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Mnshbd sn @dZcdpr
BgWqsdqdcQOqnedrrhnmWkQ�bbntmsWmsrQneQBWmWcWQ’BO�QBWmWcW(QhrQsgdQkWqfdrsQ
oqnedrrhnmWkQWbbntmshmfQWrrnbhWshnmQhmQBWmWcWQcdchbWsdcQsnQenrsdqhmfQotakhbQ
bnm“cdmbdQhmQsgdQBO�QoqnedrrhnmQaxQWbshmfQhmQsgdQotakhbQhmsdqdrsQWmcQgdkohmfQ
ntq ldladqr dwbdk-

BgWqsdqdcQOqnedrrhnmWkQ�bbntmsWmsrQ’BO�r(QWqdQuWktdcQenqQsgdhqQhmsdfqhsxQWmcQ
dwodqshrd-Q

SgdQ?drdWqbg)QFthcWmbdQWmcQRtoonqsQFqntoQneQsgdQBgWqsdqdcQOqnedrrhnmWkQ
�bbntmsWmsrQneQBWmWcWQ’BO�QBWmWcW(QbnllhrrhnmdcQsghrQotakhbWshnmQWrQoWqsQQ
neQhsrQbnmshmthmfQqdrdWqbgQoqnfqWl-Q

Sgd uhdvr Wmc bnmbktrhnmr dwoqdrrdc hm sghr mnm,WtsgnqhsWshud otakhbWshnm Wqd
sgnrdQneQsgdQWtsgnqr-QSgdxQgWudQmnsQaddmQWcnosdc)Qdmcnqrdc)QWooqnudcQnqQ
nsgdqvhrdQWbsdcQtonmQaxQWmxQanWqcQnqQbnllhssddQneQBO�QBWmWcW)QWmxQOqnuhm,
bhWkQHmrshstsd.Nqcqd)QsgdQ�bbntmshmfQRsWmcWqcrQAnWqcQ’�bRA(QnqQsgdQBWmWchWmQ
Rdbtqhshdr �clhmhrsqWsnqr-

SghrQotakhbWshnmQbnmsWhmrQfdmdqWkQhmenqlWshnmQnmkxQWmcQhrQmnsQhmsdmcdcQsnQadQ
bnloqdgdmrhudQnqQsnQoqnuhcdQrodbh“bQWbbntmshmf)Qatrhmdrr)Q“mWmbhWk)Qhmudrs,
ldms)QkdfWk)QsWwQnqQnsgdqQoqnedrrhnmWkQWcuhbdQnqQrdquhbdr-Q

SghrQotakhbWshnmQhrQmnsQWQrtarshstsdQenqQoqnedrrhnmWkQWcuhbdQnqQrdquhbdr)QWmcQhsQ
rgntkcQmnsQadQWbsdcQnmQnqQqdkhdcQtonmQnqQtrdcQWrQWQaWrhrQenqQWmxQcdbhrhnmQnqQ
WbshnmQsgWsQlWxQW dbsQxntQnqQxntqQatrhmdrr-

AdenqdQlWjhmfQWmxQcdbhrhnmQnqQsWjhmfQWmxQWbshnmQsgWsQlWxQW dbsQxntQnqQxntqQ
atrhmdrr)QxntQrgntkcQbnmrtksQWQptWkh“dcQoqnedrrhnmWkQWcuhrnq-

�ksgntfgQdudqxQd nqsQgWrQaddmQlWcdQsnQdmrtqdQsgdQWbbtqWbxQneQsgdQhmenqlW,
shnmQbnmsWhmdcQhmQsghrQotakhbWshnm)QhsQbWmmnsQadQftWqWmsddc)QWmcQmdhsgdqQBO�Q
BWmWcWQmnqQsgdQWtsgnqrQWbbdosQWmxQqdronmrhahkhsxQnqQkhWahkhsxQsgWsQlhfgsQnbbtqQ
chqdbskxQnqQhmchqdbskxQWrQWQbnmrdptdmbdQneQsgdQtrd)QWookhbWshnmQnqQqdkhWmbdQnmQ
sghrQlWsdqhWk-
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OpdeZbd
SgdQBgWqsdqdcQOqnedrrhnmWkQ�bbntmsWmsrQneQBWmWcWQ’BO�QBWmWcW(QgWrQcdudk,
nodcQsghrQotakhbWshnmQsnQgdkoQdwokWhmQrnldQneQsgdQetmcWldmsWkQbnmbdosr)Qbnm,
udmshnmrQWmcQoqhmbhokdrQtmcdqkxhmfQ“mWmbhWkQrsWsdldmsr)QvghbgQlWxQadQneQhmsdq,
drs sn qdWcdqr- Sghr otakhbWshnm Whlr sn Wmrvdq rnld jdx ptdrshnmr W mnuhbd
trdqQsqxhmfQsnQnasWhmQWQaWrhbQtmcdqrsWmchmfQneQ“mWmbhWkQrsWsdldmsrQlhfgsQWrj-Q

SghrQotakhbWshnmQhrQhmsdmcdcQoqhlWqhkxQsnQWrrhrsQqdWcdqrQhm9
flQ sWjhmfQhmhshWkQrsdorQsnvWqcQnasWhmhmfQWQfqdWsdqQtmcdqrsWmchmfQneQvgWsQ“mWm,

bhWkQrsWsdldmsrQcn)QWmcQvgWsQsgdxQcnQmnsQcnQ
flQ gWuhmfQadssdq,hmenqldcQbnmudqrWshnmrQvhsgQ“mWmbhWkQWcuhrnqrQnqQnsgdqr-

DudmQenqQsgnrdQvhsgQmnQcdrhqdQsnQnasWhmQWmQhm,cdosgQtmcdqrsWmchmfQneQWbbntms,
hmf)QvdQadkhdudQsgdqdQhrQuWktdQhmQtmcdqrsWmchmfQrnldQjdxQWbbntmshmfQsdqlr)Q
bnmbdosrQWmcQoqhmbhokdr)QsgtrQlWjhmfQsghrQWrodbsQneQatrhmdrrQWmcQbnlldqbdQ
rnldvgWsQkdrrQlxrsdqhntr-QGnvdudq)QntsQneQmdbdrrhsx)QsghrQotakhbWshnmQrhlokh“drQ
lWmxQlWssdqrQsgWsQbntkcQdWrhkxQadQWccqdrrdcQWsQltbgQfqdWsdqQkdmfsgQWmcQhmQ
ltbgQfqdWsdqQcdsWhkQWmcQcndrQmnsQWssdlosQsnQoqnuhcdQWQbnlokdsdQtmcdqrsWmc,
hmfQneQsgdQlWssdqrQhsQWccqdrrdr-

SghrQotakhbWshnmQcndrQmnsQWssdlosQsnQoqnuhcdQWQfthcdQsnQhcdmshexhmfQzfnnc•Qudq,
rtr zaWc• “mWmbhWk rsWsdldmsr nq zgdWksgx• udqrtr ztmgdWksgx• bnloWmhdr- Rtbg
duWktWshnmrQcdodmcQgdWuhkxQnmQsgdQeWbsrQneQWQrodbh“bQrhstWshnm:QWmQhmchbWshnmQ
sgWs&rQsqntakhmfQhmQnmdQrdsQneQbhqbtlrsWmbdrQlWxQadQdmbntqWfhmfQhmQWmnsgdq-Q
EnqQdwWlokd)QWQbtqqdms,xdWqQknrrQhmQWQjdxQatrhmdrrQrdfldmsQ’rddQoWfdQ5/(QlWxQ
hm hsrdke WoodWq sn ad W mdfWshud rhfm: gnvdudq) he sgd knrr hm sgd oqduhntr xdWq
vWrQrhfmh“bWmskxQfqdWsdq)QsgdmQsgdQbtqqdmsQknrrQlWxQqdoqdrdmsQlWinqQoqnfqdrrQ
snvWqcQadbnlhmfQoqn“sWakd-Q�krn)QWQqdbnqcdcQoqn“sQlWxQrddlQonrhshudQhmQhsrdke)Q
atsQWQbnloWmxQsgWsQqdonqsrQWQoqn“sQlWxQrshkkQadQdwodqhdmbhmfQlWinqQbgWkkdmfdr)Q
rtbg Wr drbWkWshmf khWahkhshdr nq cdsdqhnqWshmf bWrg finv) ’h-d-) dudqxsghmf cdodmcr
nmQsgdQnudqWkkQbnmsdws(-QHsQhrQWklnrsQWkvWxrQtmvhrdQsnQenbtrQnmQWQrhmfkdQWrodbsQ
neQ“mWmbhWkQrsWsdldmsr ” vgdsgdqQWooWqdmskxQfnncQnqQaWc ” vhsgntsQbnmrhcdq,
hmfQgnvQhsQqdkWsdrQsnQWkkQnsgdqQhmenqlWshnmQoqnuhcdcQhmQsgdQrsWsdldmsr-

SghrQFthcdQhrQmnsQhmsdmcdcQhmQWmxQvWxQsnQadQWQchqdbsQWhcQsnQlWjhmfQhmudrshmfQ
cdbhrhnmr-QDudmQheQWQoWqshbtkWqQbnloWmxQbntkcQadQnaidbshudkxQhcdmsh“dcQWrQWQ
zfnnc•QbnloWmxQ’d-f-)QhmchbWsdcQaxQfdmdqWshmfQbnmrhrsdmsQoqn“sQWmcQbWrgQnmQQ
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WmQnmfnhmfQaWrhr()QhsQcndrQmnsQenkknvQsgWsQsgdQrdbtqhshdrQneQsgWsQbnloWmxQbnm,
rshstsdQWQfnncQhmudrsldms-QEnqQdwWlokd)QsgdQbnloWmx&rQrsnbjQlWxQWkqdWcxQadQ
zoqhbdcQenqQodqedbshnm)•QsgtrQkhlhshmfQhsrQonsdmshWkQenqQetqsgdqQfWhmr-QAdbWtrdQ
“mWmbhWkQrsWsdldmsrQWqdQnesdmQhrrtdcQrdudqWkQlnmsgrQWesdqQsgdQqdonqshmfQcWsdQ
’rddQoWfdQ50()QsgdQohbstqdQrgnvmQhmQsgnrdQrsWsdldmsrQlWxQgWudQaddmQqWchbWkkxQ
bgWmfdc)QenqQadssdqQnqQvnqrd)QaxQrtardptdmsQdudmsrQnqQbgWmfdrQhmQsgdQlWqjds-Q

Sghr Fthcd hr vqhssdm oqhlWqhkx vhsg qdedqdmbd sn otakhbkx WbbntmsWakd dmsh,
shdrQ’h-d-)QotakhbQbnloWmhdr(QqdonqshmfQtmcdqQHmsdqmWshnmWkQEhmWmbhWkQ?donqshmfQ
RsWmcWqcrQ’HE?Rr(-QGnvdudq)QWrodbsrQneQsgdQfthcWmbdQlWxQWkrnQadQqdkduWmsQsnQ
dmshshdrQqdonqshmfQtmcdqQnsgdqQfdmdqWkkxQWbbdosdcQWbbntmshmfQoqhmbhokdr)Qhmbktc,
hmf oqhuWsd dmshshdr qdonqshmf tmcdq BWmWchWm �bbntmshmf RsWmcWqcr enq OqhuWsd
DmsdqoqhrdrQnqQBWmWchWmQ�bbntmshmfQRsWmcWqcrQenqQMns,enq,Oqn“sQNqfWmhyWshnmr-Q

OtakhbQdmshshdrQoqnuhcdQlWmxQdwsdqmWkQbnlltmhbWshnmrQsgWsQbnlokdldmsQWmcQ
rtookdldmsQsgdhqQ“mWmbhWkQrsWsdldmsr-QVghkdQsghrQFthcdQenbtrdrQnmQtmcdq,
rsWmchmfQ“mWmbhWkQrsWsdldmsr)QhsQWkrnQbnmrhcdqrQsgdQuWktdQWccdcQaxQsvnQnsgdqQ
qdonqsr9QsgdQ�tchsnq&rQ?donqsQWmcQLWmWfdldms&rQChrbtrrhnmQWmcQ�mWkxrhrQ
’LC%�(-

�rQchrbtrrdcQnmQoWfdQ21)Q“mWmbhWkQrsWsdldmsrQneQch dqdmsQdmshshdrQcnQmnsQ
mdbdrrWqhkxQtrdQsgdQrWldQsdqlrQhmQcdrbqhahmfQnqQWccqdrrhmfQsgdQrWldQsghmfr-Q
Gnvdudq)QWkkQ“mWmbhWkQrsWsdldmsrQbnmsWhmQsgdQenkknvhmfQbnqdQrsWsdldmsr9

EhmZmbhZkQRsZsdldmsr0

SxohbWkkx)QWQbnlokdsdQrdsQneQ“mWmbhWkQrsWsdldmsrQbnloqhrdr9QWQrsWsdldmsQneQ
“mWmbhWkQonrhshnmQWrQWsQsgdQdmcQneQsgdQodqhnc:QWQrsWsdldmsQneQbnloqdgdmrhudQ
hmbnldQenqQsgdQodqhnc: WQrsWsdldmsQneQbgWmfdrQhmQdpthsxQenqQsgdQodqhnc:QWQrsWsd,
ldmsQneQbWrgQfinvrQenqQsgdQodqhnc:QWmcQmnsdr)QbnloqhrhmfQWQrtllWqxQneQrhfmh“,
bWmsQWbbntmshmfQonkhbhdrQWmcQnsgdqQdwokWmWsnqxQhmenqlWshnm-

. Sn eTbhihsTsd dTrd ne chrbtrrhnm pdfTpchmf rodbhyb ymTmbhTi rsTsdldms ihmd hsdlr sgd hiitrspTshud ymTmbhTi rsTsd,
ldmsrIgTudIaddmIopdrdmsdcIhmITmIhiitrspTshudIlTmmdpIrodbhybIsnIsgdImddcrIneIsghrIotaihbTshnm- SgdIhiitrspTshudI
ymTmbhTi rsTsdldmsr Tpd mns mdbdrrTphix opdoTpdc hm bnloihTmbd vhsg FA9Rr-
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?sWsdldmsPnePEhmWmbhWkPMnrhshnmP
SgdQzrsWsdldmsQneQ“mWmbhWkQonrhshnm•Q’rnldshldrQqdedqqdcQsnQWrQsgdQaWkWmbdQ
rgdds(QrtllWqhydrQsgdQbnloWmx&rQ“mWmbhWkQonrhshnmQWsQWQonhmsQhmQshld-QHsQ
hmbktcdr9
flQ Wrrdsr ” sgdQldWrtqWakdQqdrntqbdrQsgdQbnloWmxQbnmsqnkrQWrQWQqdrtksQneQQ

oWrsQdudmsr)QeqnlQvghbgQhsQdwodbsrQsnQfdmdqWsdQetstqdQdbnmnlhbQadmd“sr
flQ khWahkhshdr ” sgdQldWrtqWakdQnakhfWshnmrQsgdQbnloWmxQgWrQWrQWQqdrtksQneQQ

oWrsQdudmsr)QvghbgQhsQdwodbsrQsnQrdsskdQntsQneQhsrQqdrntqbdr
flQ dpthsx ” sgdQqdrhctWkQhmsdqdrsQhmQhsrQWrrdsrQWesdqQcdctbshmfQWkkQneQhsrQkhWahkhshdr-

RhlokhydcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQ
neQEhmWmahWkQOnrhshnmQ
�rPYsPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( 1.T1 1.T0
�rrdsr
BtqqdmsPYrrdsr

BWrgQWmcQbWrgQdpthuWkdmsr 2)357 5)5.0
Q HmudrsldmsrQ 1)336 1).23

�bbntmsrQqdbdhuWakdQ 08)486 0.)125
NsgdqQqdbdhuWakd 623 816

Q HmudmsnqhdrQ 1)475 1)016
SnsYkPbtqqdmsPYrrdsr 17)721 10)814

Mnm,btqqdmsPYrrdsr
OqnodqsxQWmcQdptholdmsQ 036).65 033)682
HmsWmfhakdQWrrdsr 2)... 2)...
DwoknqWshnmQWmcQduWktWshnmQWrrdsrQ 03)283 6)272

Q FnncvhkkQ 6)... 6)...
NsgdqQWrrdsrQ 1)847 232

SnsYkPmnm,btqqdmsPYrrdsr 063)317 051)408

SnsYkPYrrdsr 1.2)15. 073)333

JhYahkhshdrP
BtqqdmsPkhYahkhshdr

�bbntmsrQoWxWakdQWmcQWbbqtdcQkhWahkhshdrQ 00)725 10)53.
NsgdqQbtqqdmsQkhWahkhshdrQ 5)600 0).35

SnsYkPbtqqdmsPkhYahkhshdr 07)436 11)575

Mnm,btqqdmsPkhYahkhshdr
BnmudqshakdQcdadmstqdr 0)05. 0)...
CdbnllhrrhnmhmfQkhWahkhshdrQ 1.)750 01)650
NsgdqQoqnuhrhnmrQ 0)421 0)620
CdedqqdcQhmbnldQsWwQkhWahkhshdrQ 44)454 36)156

SnsYkPmnm,btqqdmsPkhYahkhshdr 68)007 51)648

SnsYkPkhYahkhshdr 86)554 74)334

RgYqdgnkcdqr Pdpthsx
RgWqdQbWohsWkQ 80)880 80)623
DpthsxQbnlonmdmsQneQbnmudqshakdQcdasdmstqdr 0.. 0..
BnmsqhatsdcQrtqoktr 4)376 3)143
�bbtltkWsdcQnsgdqQbnloqdgdmrhudQhmbnld 305 2
?dsWhmdcQdWqmhmfr 6)5.0 1)8.7

SnsYkPrgYqdgnkcdqrzPdpthsx 0.4)484 87)888

SnsYkPkhYahkhshdrPYmcPrgYqdgnkcdqrzPdpthsx 1.2)15. 073)333
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?sWsdldmsPnePAnloqdgdmrhudPHmbnldP
SgdQzrsWsdldmsQneQbnloqdgdmrhudQhmbnld•QrtllWqhydrQsgdQbnloWmx&rQ“mWmbhWkQ
odqenqlWmbdQenqQsgdQodqhncQ’trtWkkxQWQ“rbWkQptWqsdqQnqQWQ“rbWkQxdWq(-QSghrQrsWsd,
ldmsQlWxQgWudQWQuWqhdsxQneQshskdrQ’odqgWorQqdedqqhmfQsnQznodqWshnmr•QnqQzdWqm,
hmfr•QnqQrhlhkWq(QWmcQlWxQadQoqdrdmsdcQrdoWqWsdkxQWrQsvnQch dqdmsQrsWsdldmsr9Q
nmdQoqdrdmshmfQoqn“sQnqQknrrQ’rnldshldrQbWkkdcQsgdQhmbnldQrsWsdldms(QWmcQnmdQ
oqdrdmshmfQbnloqdgdmrhudQoqn“sQnqQknrrQ’rddQoWfdQ07(-

RhlokhydcQGkktrsqWshudQAnmrnkhcWsdcQGmanldQRsWsdldmsrQ
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr)CduadosCodpCrf,pdC
,lntmsr( P1.T1P P1.T0P

9dudmtd P4.)418P P41)26.P

DwodmrdrP
NodqWshmfQdwodmrdr 01)405 00).0.
RWkWqhdr)QanmtrdrQWmcQadmdzsr Q3)838Q 3)601Q
RgWqd,aWrdcQbnlodmrWshnmQ Q0)122Q Q1).11Q
CdoqdbhWshnmQdwodmrd Q00)286Q Q00).30Q
HloWhqldmsQknrrQ 1)530 Q,Q
EhmWmbdQbnrsr 0).04 6..
EnqdhfmQdwbgWmfdQknrrQ fWhm( Q082Q Q 030(
NsgdqQdwodmrdrQ hmbnld(Q Q086Q Q 0.6(

Q23)030Q Q18)126Q

GmbnldPadenqdPhmbnldPsYwP P05)277P Q12)022P

BtqqdmsQhmbnldQsWwQdwodmrdQ Q2)286Q Q0)057Q
CdedqqdcQhmbnldQsWwQdwodmrdQ Q7)187Q Q03)385Q

MdsPhmbnld P3)582P P6)358P

MdsQhmbnldQodqQbnllnmQrgWqd9
AWrhbQ Q.-02Q Q.-10Q
Chktsdc Q.-0.Q Q.-07Q

�flmifefdSpGkktrsqWshudQAnmrnkhcWsdc�
RsWsdldmsrQneQAnloqdgdmrhudQGmanld�
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1P P1.T0P

MdsPhmbnldP P3)582P P6)358P

NsgdqPbnloqdgdmrhudPhmbnldP’knrr()PmdsPnePsYw
FWhmrQWmcQknrrdrQeqnlQhmudrsldmsrQhmQdpthsxQ
hmrsqtldmsrQldWrtqdcQWsQeWhqQuWktd Q302Q Q 57(

SnsYkPbnloqdgdmrhudPhmbnld P4)0.5P P6)3.0P
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?sWsdldmsPnePAWrgPEknvrP
SgdQzrsWsdldmsQneQbWrgQfinvr•Q’rnldshldrQqdedqqdcQsnQWrQzrsWsdldmsQneQbgWmfdrQ
hmQ“mWmbhWkQonrhshnm•(QrtllWqhydrQsgdQlnudldmsrQhmQsgdQbnloWmx&rQbWrgQonrh,
shnmQenqQsgdQodqhnc-

RhlokhydcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQneQAWrgQEknvr
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1P P1.T0P

NodqYshmfPYbshuhshdr
MdsQhmbnld 3)582Q 6)358Q

�ccQmnm,bWrgQhsdlr9
RgWqd,aWrdcQbnlodmrWshnm 0)122Q 1).11Q
CdoqdbhWshnmQdwodmrd 00)286Q 00).30Q
�bbqdshnmQneQcdbnllhrrhnmhmfQkhWahkhshdrQ 744Q 582Q
HmsdqdrsQdwodmrd 05. 6
HloWhqldmsQknrr 1)530Q Q,QQQ
EnqdhfmQdwbgWmfdQknrrQ fWhm( 082  030(
CdedqqdcQhmbnldQsWwQdwodmrd 7)187Q 03)385Q

13)666Q 17)007Q

BgWmfdQhmQmnm,bWrgQvnqihmfQbWohsWk  0.)848(  02(
HmbnldQsWwdrQoWhc  2)...(  784(

BYrgPfinvPfdmdqYsdcPeqnlPnodqYshmfPYbshuhshdr 04)400 23)568P

GmudrshmfPYbshuhshdr
BWohsWkQdwodmchstqdrQ  05).76(  31)527(
NsgdqQhmudrshmfQWbshuhsx  1)504( 4)36.

BYrgPfinvPtrdcPhmPhmudrshmfPYbshuhshdr ’07)6.1( ’26)057(

EhmYmbhmfPYbshuhshdr
HrrtWmbdQneQrgWqdr 146Q 0)3.5Q
NsgdqQzmWmbhmfQWbshuhsx  088(  7..(

BYrgPfinvPfdmdqYsdcPeqnlP'mYmbhmfPYbshuhshdr 47P 5.5

DfdbsQneQsqWmrkWshnmQnmQenqdhfmQbtqqdmbxQbWrgQWmcQ
bWrgQdpthuWkdmsr ,Q  0(

CdbqdWrdQhmQbWrgQWmcQbWrgQdpthuWkdmsr  2)022(  0)773(
BWrgQWmcQbWrgQdpthuWkdmsr)QadfhmmhmfQneQxdWq 5)5.0 7)374
BYrgPYmcPbYrgPdpthuYkdmsr)PdmcPnePxdYq 2)357 5)5.0

RtookdldmsYqxPbYrgPfinvPhmenqlYshnm
BWrgQWmcQbWrgQdpthuWkdmsrQWqdQbnloqhrdcQne9

BWrgQhmQaWmi 1)357 3)5.0
Rgnqs,sdqlQlnmdxQlWqidsQhmrsqtldmsr 0)... Q1)...

2)357 5)5.0
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?sWsdldmsPnePAgWmfdrPhmPDpthsxP
SgdQzrsWsdldmsQneQbgWmfdrQhmQdpthsx•QrtllWqhydrQsgdQbgWmfdrQhmQdpthsxQctqhmfQ
sgdQodqhncQbnudqdcQaxQsgdQ“mWmbhWkQrsWsdldmsr-QQ

RhlokhydcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQneQAgWmfdrQhmQRgWqdgnkcdqr QDpthsw

 lhiihnmrCneC�,m,ch,mCcnii,pr(
PRgYqdP
bYohsYkP

DpthsxP
bnlonmdmsP

nePbnmudqshakdP
cdadmstqdr

BnmsqhatsdcP
rtqoktr

�bbtltkYsdcP
nsgdqP

bnloqdgdmrhudP
hmbnld

P9dsYhmdcP
dYqmhmfrP PSnsYkP

AYkYmbdPYrPYsPIYmtYqxP0)P1.T0 P8.)217 0.. 1)121 P60P P’3)450( 77)06.
MdsQhmbnldQenqQsgdQxdWq Q6)358Q Q6)358Q
NsgdqQbnloqdgdmrhudQhmbnldQenqQsgdQxdWq Q 57( Q 57(
RgWqd,aWrdcQbnlodmrWshnmQ 1).11 Q1).11Q
OqnbddcrQeqnlQrgWqdrQhrrtdc Q60)0�46Q Q0)3.5Q
AYkYmbdPYrPYsPCdbdladqP20)P1.T0 P80)623P P0.. P3)143P P2P P1)8.7P P87)888P
MdsQhmbnldQenqQsgdQxdWq Q3)582Q Q3)582Q
NsgdqQbnloqdgdmrhudQhmbnldQenqQsgdQxdWq Q302Q Q302Q
RgWqd,aWrdcQbnlodmrWshnmQ 0)122 Q0)122Q
OqnbddcrQeqnlQrgWqdrQhrrtdcQ Q146Q Q146Q
AYkYmbdPYrPYsPCdbdladqP20)P1.T1 P80)880P 0..P P4)376 P305P P6)5.0P P0.4)484P
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Mnsdr sn EhmZmbhZk RsZsdldmsr
SgdQmnsdrQsnQsgdQ“mWmbhWkQrsWsdldmsrQbnmsWhmQhmenqlWshnmQnmQsgdQWbbntmshmfQ
onkhbhdrQWookhdcQhmQsgdQ“mWmbhWkQrsWsdldmsr)QitcfldmsrQWmcQdrshlWsdrQtrdcQhmQ
sgdQoqdoWqWshnmQneQsgdQrsWsdldmsrQWmcQnsgdqQhlonqsWmsQhmenqlWshnmQqdkduWmsQQ
sn tmcdqrsWmchmf sgd rsWsdldmsr-

SgdQqdronmrdrQsnQsgdQenkknvhmfQ2/QptdrshnmrQWccqdrrQrnldQneQsgdQlWssdqrQ
qdkduWmsQsnQtmcdqrsWmchmfQsgdrdQbnqdQ“mWmbhWkQrsWsdldmsr-QSgdxQWkrnQWccqdrrQ
sgdQchrshmbshnmQadsvddmQhmsdqhlQWmcQWmmtWkQqdonqsrQ’rddQoWfdQ20()QsgdQWtchsnq&rQ
qdonqsQsgWsQWbbnloWmhdrQWmmtWkQ“mWmbhWkQrsWsdldmsrQ’rddQoWfdQ18(QWmcQsgdQrhf,
mh“bWmbdQneQsgdQLC%�QsgWsQWbbnloWmhdrQ“mWmbhWkQrsWsdldmsrQ’rddQoWfdQ27(-Q
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� �qd “mWmbhWk rsWsdldmsr oqdbhrd.
EhmWmbhWkQrsWsdldmsrQWqdQmnsQoqdbhrdQenqQrdudqWkQ
qdWrnmr-

SgdqdQhrQkhsskdQonhmsQhmQWhlhmfQenqQoqdbhrhnmQhmQ“mWm,
bhWkQrsWsdldmsrQrhmbdQsgdQbnrsQvntkcQdwbddcQWmxQ
admd“sQsnQsgdQqdWcdq-QSgdQkWqfdrsQBWmWchWmQaWmjr)Q
enqQhmrsWmbd)QdwoqdrrQsgdhqQrsWsdldmsrQhmQlhkkhnmrQneQ
cnkkWqrQsnQqdfidbsQsgdQlWfmhstcdQneQsgdhqQnodqWshnmrQ
WmcQsgdQWlntmsrQsgdxQqdonqs-QSxohbWkkx)QhsQlWjdrQ
mnQoqWbshbWkQch dqdmbdQsnQWQqdWcdq&rQtmcdqrsWmchmfQ
neQWQaWmj&rQrsWsdldmsQneQ“mWmbhWkQonrhshnmQsnQjmnvQ
vgdsgdqQWmQWlntmsQdwoqdrrdcQWrQ 1//QlhkkhnmQlhfgsQ
hmQqdWkhsxQgWudQaddmQ 088-5QlhkkhnmQnqQ 1//-3Qlhkkhnm-Q
Gnvdudq)QenqQWQrlWkkdqQdmshsx)QWQsqWmrWbshnmQneQWQedvQ
gtmcqdcQcnkkWqrQlhfgsQadQrhfmh“bWmsQsnQsgdQqdWcdq-Q
SgdQWrrdrrldmsQneQvgWsQcndrQnqQcndrQmnsQlWssdqQ
cdodmcrQnmQsgdQdmshsx&rQrhydQWmcQbhqbtlrsWmbdr-Q
OqdoWqdqrQneQ“mWmbhWkQrsWsdldmsrQqdkxQgdWuhkxQnmQsgdQ
bnmbdosQneQzlWsdqhWkhsx• ” sgWsQhr)QvgdsgdqQnlhsshmfQ
nqQlhrrsWshmfQWQoWqshbtkWqQhsdlQvntkcQhmfitdmbdQsgdQ
dbnmnlhbQcdbhrhnmrQneQsgnrdQvgnQtrdQsgdQ“mWmbhWkQ
rsWsdldmsr-Q

EhmWmbhWkQrsWsdldmsrQcdWkQvhsgQlWssdqrQsgWsQWqdQ
hmgdqdmskxQtmbdqsWhm-QRnldQhsdlrQlWxQadQrodbh“bQ
hmQmWstqd:QenqQdwWlokd)QsgdQWlntmsQneQbWrgQnmQWQ
bnloWmx&rQrsWsdldmsQneQ“mWmbhWkQonrhshnmQlWxQshdQ
chqdbskxQhmsnQsgdQWlntmsQrgnvmQnmQhsrQqdbnmbhkdcQaWmjQ
rsWsdldms-QAts)QenqQlnrsQnsgdqQhsdlr)QhsQhrQrdkcnlQ
sgWsQdWrx-Q�QbnloWmxQlWxQjmnvQvgWsQhsQoWhcQsnQ
otqbgWrdQhmudmsnqhdr)QatsQnesdmQcndrm sQjmnvQvgdsgdqQ
hsQbWmQqdbnudqQWkkQsgnrdQbnrsrQnq)QheQhsQbWmmns)QgnvQ
kWqfdQWQknrrQhsQlhfgsQhmbtq-QHsQlWxQjmnvQgnvQltbgQ
hrQnvdcQaxQbtrsnldqrQWrQWQqdrtksQneQoWrsQrWkdrQatsQ
nesdmQcndrm sQjmnvQvgdsgdqQWkkQsgnrdQbtrsnldqrQvhkkQ
tkshlWsdkxQoWxQvgWsQsgdxQnvd-QHsQlWxQjmnvQhsQgWrQ
snQoWxQrnldsghmfQsnQrdsskdQWQkWvrthsQhmQoqnfqdrrQatsQ
khjdkxQvnm&sQjmnvQdwWbskxQgnvQltbgQtmshkQWkkQmdfnshW,
shnmrQWqdQbnmbktcdc-QVgdmQsgdQbnloWmxQoqdoWqdrQ
hsrQ“mWmbhWkQrsWsdldmsrQWmcQsqhdrQsnQldWrtqdQhsdlrQ
rtbgQWrQhmudmsnqhdr)QqdbdhuWakdrQWmcQbdqsWhmQkhWahkhshdr)Q
hsQgWrQsnQ“mcQWmrvdqrQsnQWkkQsgdrdQbgWkkdmfdr ” oWqskxQ
axQknnjhmfQsnQsgdQfthcWmbdQbnmsWhmdcQhmQWbbntmshmfQ
rsWmcWqcrQWmcQoWqskxQaxQWookxhmfQhsrQnvmQdrshlWsdrQ
WmcQitcfldmsr-QAtsQmnQlWssdqQgnvQbnmrbhdmshntrkxQ
sghrQhrQcnmd)QhsQhrQhmduhsWakdQsgWsQmnsQdudqxsghmfQvhkkQ
stqmQntsQWrQsgdQbnloWmxQWmshbhoWsdc-

LWmWfdldmsQWookhdrQoqnedrrhnmWkQitcfldmsQsnQ
cdudknoQWmc.nqQrdkdbsQWmQWooqnoqhWsdQWbbntmshmfQ
onkhbxQ’eqnlQWQqWmfdQneQWbbdosWakdQWbbntmshmfQ

EHM�MBH�KQRS�SDLDMSRQ
�QenqlWkQqdbnqcQneQsgdQ“mWmbhWkQWbshuhshdrQ
ne W atrhmdrr) odqrnm) nq nsgdq dmshsx-
�QbnlokdsdQrdsQneQ“mWmbhWkQrsWsdldmsrQ
bnloqhrdr9QWQrsWsdldmsQneQ“mWmbhWkQ
onrhshnmQWrQWsQsgdQdmcQneQsgdQodqhnc:QWQ
rsWsdldmsQneQbnloqdgdmrhudQhmbnldQ
enqQsgdQodqhnc:QWQrsWsdldmsQneQbgWmfdrQ
hm dpthsx enq sgd odqhnc: W rsWsdldms
neQbWrgQfinvrQenqQsgdQodqhnc:QQWmcQ
mnsdr)QbnloqhrhmfQWQrtllWqxQneQ
rhfmh“bWmsQWbbntmshmfQonkhbhdrQWmcQnsgdqQ
dwokWmWsnqxQhmenqlWshnm-

�BBNTMSHMFQONKHBHDRQ
SgdQrodbh“bQoqhmbhokdr)QaWrdr)Q
bnmudmshnmr)QqtkdrQWmcQoqWbshbdrQWookhdcQ
axQWmQdmshsxQhmQoqdoWqhmfQWmcQoqdrdmshmfQ
“mWmbhWkQrsWsdldmsr-

L�SD@H�KHSXQ
HmenqlWshnmQhrQlWsdqhWkQheQhsrQnlhrrhnmQ
nqQlhrrsWsdldmsQbntkcQhmfitdmbdQ
sgdQdbnmnlhbQcdbhrhnmrQneQ“mWmbhWkQ
rsWsdldmsQtrdqrQsWjdmQnmQsgdQaWrhrQneQ
sgdQ“mWmbhWkQrsWsdldmsr-Q
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WooqnWbgdr( sgWs adrs qdfidbsr sgd bnloWmx&r
dbnmnlhbQqdWkhsx-QSgdQoqdoWqWshnmQne “mWmbhWkQrsWsd,
ldmsrQqdpthqdrQlWmWfdldmsQsnQlWjdQmtldqntrQ
drshlWsdrQWmcQknsrQneQWrrtloshnmrQsgWsQW dbsQsgdQ
qdonqsdcQWlntmsr-QCh dqdmsQbnloWmhdrQlWxQknnjQ
WsQrhlhkWqQrdsrQneQeWbsrQch dqdmskx)QqdrtkshmfQhmQch dq,
dmsQdrshlWsdr-QSgdQWookhbWshnmQneQWQch dqdmsQonkhbx)Q
drshlWsdQnqQitcfldmsQsnQWQoWqshbtkWqQsqWmrWbshnmQ
bntkcQqdrtksQhmQsgdQoqdrdmsWshnmQneQrhfmh“bWmskxQ
ch dqdmsQ“mWmbhWkQqdrtksr-QSghrQcndrQmnsQldWmQ
sgWsQsgdQ“mWmbhWkQrsWsdldmsrQbWmmnsQadQsqtrsdc:QhsQ
ldWmr)QqWsgdq)QsgWsQ“mWmbhWkQrsWsdldmsrQrgntkcQadQ
WooqnWbgdcQvhsgQWQbkdWqQrdmrdQneQsgdhqQkhlhsWshnmrQWmcQ
sgdQqdbnfmhshnmQsgWsQsgdQsghmfrQsgdxQcdohbsQbntkcQgWudQ
addmQldWrtqdcQch dqdmskxQaxQtrhmfQnsgdqQitcfldmsrQ
nqQdrshlWsdr-Q

SgdQmnsdrQsnQsgdQ“mWmbhWkQrsWsdldmsrQoqnuhcdQbnmrhc,
dqWakdQhmenqlWshnmQqdkduWmsQsnQtmcdqrsWmchmfQsgdQ
trdQneQch dqdmsQonkhbhdr)QitcfldmsrQWmcQdrshlWsdr-Q
�lnmfQnsgdqQsghmfr)QsgdQmnsdrQsnQ“mWmbhWkQrsWsdldmsrQ
bnmsWhm9
flQ WQcdrbqhoshnmQneQWbbntmshmfQonkhbhdrQrtbgQWrQsgdQ

ldsgncrQWookhdcQaxQsgdQbnloWmxQsnQuWqhntrQ
hsdlrQhmQoqdoWqhmfQhsrQrsWsdldmsr-QEnqQdwWlokd)Q
WrQchrbtrrdcQetqsgdqQnmQoWfdQ04)QrnldQhsdlrQWqdQ
ldWrtqdcQWsQeWhqQuWktdQrnQsgWsQWsQdWbgQrsWsdldms,
ne,“mWmbhWk,onrhshnmQcWsdQsgdxQqdfidbsQWmQdrshlWsdQ
neQvgWsQvntkcQadQoWhcQnqQqdbdhudcQsnQWbpthqdQ
nqQchronrdQneQsgdl-QNsgdqQhsdlrQWqdQldWrtqdcQ
aWrdcQnmQsgdhqQnqhfhmWkQbnrs)QdudmQheQsgdQbtqqdmsQ
eWhqQuWktdQhrQrhfmh“bWmskxQch dqdmsQ

flQ hmenqlWshnmQnmQWqdWrQoWqshbtkWqkxQrtrbdoshakdQ
snQitcfldmsrQWmcQdrshlWsdr-QEnqQdwWlokd)QsgdQ
WrrdrrldmsQneQhloWhqldmsQ’rddQoWfdQ4/(QlWxQ
adQaWrdcQnmQrhfmh“bWmsQWrrtloshnmrQsgWsQlhfgsQ
bgWmfdQhmQsgdQmdWqQetstqd-QAxQchrbknrhmfQhmenqlW,
shnmQnmQsgdrdQWrrtloshnmr)QsgdQbnloWmxQWkknvrQ
sgdQqdWcdqQsnQtmcdqrsWmcQsgdQtmbdqsWhmsxQWssWbg,
hmfQsnQsgdQqdkWsdcQWrrdsQuWktdr-

� QSgWsPcndrPzbnmrnkhcWsdcflPldWmPP
hmPsgdPbnmsdwsPneP“mWmbhWkPrsWsdldmsr.
EhmWmbhWkQrsWsdldmsrQneQotakhbQbnloWmhdrQqWqdkxQ
oqnuhcdQhmenqlWshnmQWantsQWQrhmfkdQkdfWkQdmshsx-QEnqQQ
WQuWqhdsxQneQqdWrnmrQqdkWsdcQsnQsWw)QenqdhfmQqdftkWsnqxQ
qdpthqdldmsrQnqQnsgdqQlWssdqr)QsgdQmWldcQotakhbQ
bnloWmxQtrtWkkxQbWqqhdrQntsQltbg)QheQmnsQWkk)QneQhsrQ
atrhmdrrQsgqntfgQsgdQnvmdqrghoQneQhmsdqdrsrQhmQnsgdqQ
bnloWmhdrQnqQkdfWkQrsqtbstqdr-QBnmrnkhcWsdcQ“mWmbhWkQ
rsWsdldmsrQoqdrdmsQsgdQWrrdsr)QkhWahkhshdr)Qhmbnld)Q
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dwodmrdr Wmc bWrg finvr ne W fqnto ne bnloWmhdr
’h-d-)QsgdQzoWqdms•QbnloWmxQWmcQsgnrdQhsQbnmsqnkr)QQ
h-d-)QhsrQzrtarhchWqhdr•(QWrQWQrhmfkdQdbnmnlhbQdmshsx-Q

EnqQlWmxQhsdlr)QsghrQldWmrQkhsskdQlnqdQsgWmQWcchmfQ
snfdsgdqQsgdQmtladqrQqdonqsdcQaxQWkkQsgdQdmshshdrQ
bnmsqnkkdcQaxQsgdQoWqdms-QGnvdudq)QbnmrnkhcWshnmQ
oqnbdctqdrQbWmQadQudqxQbnlokdw-QRnldQneQsgdQ
rtarhchWqhdrQlWxQgWudQenqdhfmQetmbshnmWkQbtqqdmbhdrQ
sgWsQch dqQeqnlQsgWsQneQsgdQqdonqshmfQdmshsxQ’rddQ
oWfd 42()QWmcQqdpthqdQWcitrsldmsrQrnQsgWsQWkkQhsdlrQ
hmQsgdQbnmrnkhcWsdcQrsWsdldmsrQbWmQadQoqdrdmsdcQhmQWQ
rhmfkdQbtqqdmbx-QDmshshdrQhmQsgdQfqntoQlWxQWkrnQbWqqxQ
ntsQsqWmrWbshnmrQvhsgQdWbgQnsgdqQrnQsgWs)QenqQdwWlokd)Q
WQrWkdQhmQnmdQrtarhchWqxQbnqqdronmcrQsnQWmQdwodmrdQ
hmQWmnsgdq-QRtbgQhsdlrQltrsQadQdkhlhmWsdcQeqnlQsgdQ
bnmrnkhcWsdcQrsWsdldmsr rnQsgWsQsgdQrsWsdldmsrQ
qdfidbsQnmkxQsqWmrWbshnmrQvhsgQntsrhcdQoWqshdr-

�ksgntfgQsgdrdQhmsdqmWkQlWssdqrQWqdQnesdmQmnsQrhfmh“,
bWmsQenqQWQqdWcdq&rQtmcdqrsWmchmfQneQsgdQ“mWmbhWkQ
rsWsdldmsr)QsgdxQlhfgsQadQrnQhmQrnldQbhqbtlrsWmbdr-Q
EnqQdwWlokd)QrtoonrdQWQfqntoQgnkcrQWQkWqfdQonqshnmQ
neQhsrQbnmrnkhcWsdcQbWrgQvhsghmQWQoWqshbtkWqQrtarhchWqxQ
hmQWQenqdhfmQitqhrchbshnmQsgWsQhlonrdrQbnmsqnkrQnmQ
sqWmredqrQneQhsrQbtqqdmbxQnqQsgdQrtarhchWqxQnodqWsdrQ
hmQWmQdmuhqnmldmsQsgWsQhrQrtaidbsQsnQdbnmnlhbQnqQ
onkhshbWkQtmqdrs-QHmQsghrQrhstWshnm)QbknrdqQWmWkxrhrQhmsnQ
sgdQcdsWhkrQneQsgdQfqntoQgdkorQsnQhcdmshexQqhrjrQsgWsQQ
WqdQmnsQWooWqdmsQnmQsgdQrtqeWbd-QSgdQmnsdrQWmcQ
LC%�QrgntkcQoqnuhcdQhmenqlWshnmQnmQrtbgQlWssdqr-Q
EnqQWmnsgdqQdwWlokd)QsgdQoWqdmsQlhfgsQmnsQgWudQ0//$Q
nvmdqrghoQneQsgdQunshmfQrgWqdrQneQWkkQhsrQrtarhchWqhdr:Q
nsgdqQdmshshdrQlhfgsQWkrnQgWudQrhfmh“bWmsQhmsdqdrsrQ
hmQrnldQneQsgdl-QSgdrdQhmsdqdrsrQWqdQptWmsh“dcQWmcQ
qdoqdrdmsdcQhmQsgdQ“mWmbhWkQrsWsdldmsrQWrQzmnm,
bnmsqnkkhmf•Qhmsdqdrsr-QHmQrnldQbWrdr)QsgdrdQnsgdqQ
hmudrsnqrQlhfgsQgWudQonvdqrQnqQqhfgsrQnudqQsgnrdQ
rtarhchWqhdrQsgWsQWqdQqdkduWmsQsnQWQ“mWmbhWkQrsWsdldmsQ
trdq&rQtmcdqrsWmchmfQneQsgdQbnloWmx&rQhmudrsldmsQ
hmQsgdrdQrtarhchWqhdr-QSgdQmnsdrQrgntkcQWkrnQdwokWhmQ
sgdrdQlWssdqrQWmcQoqnuhcdQrtllWqhydcQhmenqlWshnmQ
WantsQsgdQrtarhchWqhdr-

� QSgxPWqdPWrrdsrPWmcPkhWahkhshdrP
qdbnfmhydcPhmPsgdP“mWmbhWkPrsWsdldmsrP
ldWrtqdcPhmPch!dqdmsPvWxr.
SgdQchrbknrtqdQneQWmQdmshsx&rQWbbntmshmfQonkhbhdrQ
nesdmQhmchbWsdrQsgWsQhsQWookhdrQch dqdmsQldWrtqdldmsQ
oqhmbhokdrQsnQch dqdmsQhsdlr-QEnqQdwWlokd)QhsdlrQ
rtbgQWrQoqnodqsx)QokWmsQWmcQdptholdmsQWqdQtrtWkkxQ

BNMRNKHC�SDCQEHM�MBH�KQ
RS�SDLDMSRQ
SgdQ“mWmbhWkQrsWsdldmsrQneQWQfqntoQ
hmQvghbgQsgdQWrrdsr)QkhWahkhshdr)Qdpthsx)Q
hmbnld)QdwodmrdrQWmcQbWrgQfinvrQneQsgdQ
oWqdmsQWmcQhsrQrtarhchWqhdrQWqdQoqdrdmsdcQ
WrQsgnrdQneQWQrhmfkdQdbnmnlhbQdmshsx-

RTARHCH�@XQ
�mQdmshsx)QhmbktchmfQWmxQtmhmbnqonqWsdcQ
dmshsxQrtbgQWrQWQoWqsmdqrgho)QsgWsQhrQ
bnmsqnkkdcQaxQWmnsgdqQdmshsxQ’jmnvmQWrQ
sgdQoWqdms(-

O�@DMSQ
�mQdmshsxQsgWsQgWrQnmdQnqQlnqdQ
rtarhchWqhdr-
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Wbbntmsdc enq aWrdc nm sgd bnrs sn sgd dmshsx vgdm
hsQWbpthqdcQsgdl)QkdrrQcdoqdbhWshnmQqdfidbshmfQtrdQ
’vgdqdQWooqnoqhWsd(Q’rddQoWfdQ38(-QRnldQhsdlr)QrtbgQ
WrQhmudrsldmsrQhmQdpthsxQrdbtqhshdr)QWqdQldWrtqdcQ
WsQsgdhqQeWhqQuWktdQWsQsgdQcWsdQneQsgdQrsWsdldmsQneQ
“mWmbhWkQonrhshnm-QNsgdqrQWqdQldWrtqdcQWsQzWlnqshydcQ
bnrs•QnqQnmQrnldQnsgdqQaWrhr-Q

HsQhrQqdWrnmWakdQsnQvnmcdqQvgxQWQrhmfkdQWooqnWbgQ
bntkcQmnsQadQWookhdcQsnQWkkQsgdrdQhsdlr-QTmenqstmWsdkx)Q
sgdqdQhrm&sQWQrhlokdQWmrvdqQsnQsghrQptdrshnm-QSgdQ
oqnbdrrQne rdsshmfQWbbntmshmfQrsWmcWqcrQhrQnesdmQWQ
oqWbshbWkQlWssdqQWmcQcdodmcrQnmQqdWbghmfQbnmrdmrtrQ
WlnmfQWkkQsgnrdQhmunkudc)QvghbgQhmQstqmQnesdmQqdpthqdrQ
qdWbghmfQWQaWkWmbdQadsvddmQsgdQbnrsrQWmcQadmd“srQ
neQoqnuhchmfQqdkduWmsQhmenqlWshnmQhmQWQoWqshbtkWqQ
rhstWshnm-QEnqQdwWlokd)QhsQlWxQadQbnmrhcdqdcQlnqdQ
trdetkQsnQldWrtqdQhsdlrQWsQsgdhqQeWhqQuWktdQqWsgdqQsgWmQ
WsQsgdhqQnqhfhmWkQbnrsQadbWtrdQsghrQadssdqQqdfidbsrQsgdQ
bnmchshnmrQdwhrshmfQWsQsgdQcWsdQneQsgdQrsWsdldmsQneQ
“mWmbhWkQonrhshnm-QSghrQbWmQadQdWrhkxQhlokdldmsdcQenq)Q
rWx)QhmudrsldmsrQhmQotakhbkxQsqWcdcQdpthshdr)QadbWtrdQ
WQlWqjdsQoqhbdQhrQsxohbWkkxQWuWhkWakdQenqQsgnrdQrgWqdr-Q
Gnvdudq)QldWrtqdldmsQneQoqnodqsxQWmcQdptholdmsQWsQ
eWhqQuWktdQvntkcQqdpthqdQltbgQfqdWsdqQbnrsQWmcQd nqs)Q
odqgWorQdudmQsgd dmfWfdldmsQneQdwodqsrQsnQbWqqxQntsQ
WQuWktWshnm-QDudmQsgdm)QsgdQuWktdQnasWhmdcQlhfgsQadQ
bnmrhcdqdcQkdrrQqdkduWmsQsnQhmudrsnqrQheQ’WlnmfQnsgdqQ
sghmfr(QsgdQdmshsxQhmsdmcrQnmkxQsnQtrdQsgdQoqnodqsxQ
WmcQdptholdmsQhmQhsrQatrhmdrrQWmcQgWrQmnQhmsdmshnmQ
neQchronrhmfQneQsgdlQsnQbWohsWkhydQnmQWmxQhmbqdWrdQhmQ
sgdhqQeWhqQuWktd-Q�rQWQqdrtksQneQsgdrdQsxodrQneQbnmrhcdq,
Wshnmr)QHE?RrQlWxQmnsQqdpthqdQldWrtqhmfQbdqsWhmQjhmcrQ
neQhsdlrQ’d-f-)Qoqnodqsx)QokWmsQWmcQdptholdms(QWsQsgdhqQ
eWhqQuWktd:Qgnvdudq)QhsQlWxQWsQshldrQWkknvQWmQdmshsxQsgdQ
bgnhbdQneQcnhmfQrn-

RnldQhsdlrQWqdQldWrtqdcQch dqdmskx)QcdodmchmfQnmQ
gnvQsgdQdmshsxQtrdrQsgdl-QEnqQdwWlokd)QheQWmQdmshsxQ
atxrQWQonqsenkhnQneQhmsdqdrs,adWqhmfQanmcrQvhsgQ
sgdQhmsdmshnmQneQsqWchmfQsgdl)QhsQsxohbWkkxQldWrtqdrQ
sgdlQWsQeWhqQuWktdQ’vghbgQvhkkQbgWmfdQhmQqdronmrdQ
snQlWqjdsokWbdQeWbsnqrQrtbgQWrQbgWmfdrQhmQhmsdqdrsQ
qWsdrQWmcQbqdchsQptWkhsx(-QGnvdudq)QheQhsQhmsdmcrQsnQ
gnkcQrtbgQhmudrsldmsrQtmshkQlWstqhsxQWmcQsnQbnkkdbsQ
hmsdqdrsQctqhmfQsgdQodqhncQsgdQWrrdsQhrQgdkc)QhsQlWxQ
ldWrtqdQsgdrdQhmrsqtldmsrQaWrdcQnmQsgdhqQbnrs-1QHmQ
sgdQkWssdqQbWrd)QsgdQeWhqQuWktdrQWsQWmxQonhmsQhmQshldQWqdQ
bnmrhcdqdcQkdrrQqdkduWmsQsnQWQqdWcdqQneQsgdQrsWsdldmsrQ

1I SgdIdwTloidrITrrtldITooihbTshnmIneIF�RI23I�gmRmagRiMFmrsotldmsr M
:danemgsgnm Rmc IdRrtodldms-

KH�AHKHSXQ
�QoqdrdmsQnakhfWshnmQneQsgdQdmshsxQWqhrhmfQ
eqnlQoWrsQdudmsr)QsgdQrdsskdldmsQneQ
vghbgQhrQdwodbsdcQsnQqdrtksQhmQWmQntsfinvQ
eqnlQsgdQdmshsxQneQqdrntqbdrQdlancxhmfQ
dbnmnlhbQadmd“sr-

�RRDSQ
�QqdrntqbdQbnmsqnkkdcQaxQsgdQdmshsxQWrQ
W qdrtks ne oWrs dudmsr Wmc eqnl vghbg
oqnaWakdQetstqdQdbnmnlhbQadmd“srQWqdQ
dwodbsdcQsnQfinvQsnQsgdQdmshsx-
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adbWtrd sgd gnkcdq gWr mn hmsdmshnm ne sqxhmf sn
qdWkhydQsgdQbgWmfdrQhmQsgnrdQuWktdr-QDudmQvgdmQsvnQ
hsdlrQWqdQldWrtqdcQWsQeWhqQuWktd)QsgdQbgWmfdQhmQeWhqQ
uWktdQeqnlQnmdQodqhncQsnQsgdQmdwsQlWxQadQoqdrdmsdcQ
hmQWQch dqdmsQvWxQhmQsgdQ“mWmbhWkQrsWsdldmsrQ’rddQ
oWfdQ07(-Q

VgdmQhmudrsldmsrQWqdQmnsQldWrtqdcQWsQeWhqQuWktd)Q
sgdQmnsdrQsnQsgdQ“mWmbhWkQrsWsdldmsrQlhfgsQbnmsWhmQ
hmenqlWshnmQnmQgnvQeWhqQuWktdQch dqrQeqnlQsgdQbWqqx,
hmfQWlntms-QSgdQmnsdrQWkrnQoqnuhcdQrhlhkWqQhmenqlW,
shnmQenqQuWqhntrQnsgdqQjhmcrQneQWrrdsrQWmcQkhWahkhshdr-Q
HsQlWxQadQbgWkkdmfhmfQenqQWQmdvQtrdqQneQ“mWmbhWkQ
rsWsdldmsrQsnQWooqdbhWsdQsgdQch dqdmsQldWrtqdldmsQ
aWrdrQWookhdcQsnQch dqdmsQhsdlrQWmcQsgdQqdWrnmhmfQ
adghmcQsghr-QSghrQbgWkkdmfdQbWmQadrsQadQWccqdrrdcQaxQ
WssdloshmfQsnQtmcdqrsWmcQdWbgQhsdlQnmQhsrQnvmQsdqlrQ
WmcQaxQtmcdqrsWmchmfQvgWsQsgdQbWqqxhmfQWlntmsQcndrQ
WmcQcndrQmnsQqdoqdrdms)QWrQvdkkQWrQWrrdrrhmfQsgd nsgdqQ
qdkduWmsQhmenqlWshnmQbnmsWhmdcQhmQsgdQmnsdr-

� QSgWsPhrPsgdPch!dqdmbdPadsvddmP
bnrsrPqdbnfmhydcPWrPWrrdsrPWmcPsgnrdP
qdbnfmhydcPWrPdwodmrdr.
HmQfdmdqWk)QWrrdsrQWqdQldWrtqWakdQqdrntqbdrQsgWsQ
WmQdmshsxQbnmsqnkrQWrQWQqdrtksQneQoWrsQdudmsr)QWmcQ
eqnlQvghbgQoqnaWakdQetstqdQdbnmnlhbQadmd“srQWqdQ
dwodbsdcQsnQqdrtks-QHeQWmxQneQsgdrdQdkdldmsrQhr mnsQ
oqdrdmsQenqQWQoWqshbtkWqQhsdl)QsgdmQsgdQhsdlQhrQfdmdq,
WkkxQmnsQqdbnfmhydcQWrQWmQWrrdsQhmQsgdQrsWsdldmsQ
neQ“mWmbhWkQonrhshnm-QSnQtrdQsgdQrhlokdrsQonrrhakdQ
dwWlokd)QWmQdmshsx&rQbWrgQhrQWmQWrrdsQadbWtrdQ’hmQ
WQmnqlWkQrhstWshnm(QhsQnasWhmdcQsgdQbWrgQeqnlQoWrsQ
dudmsr)QgWrQbnmsqnkQnudqQvgWsQhrQcnmdQvhsgQhsQWmcQvhkkQ
nasWhmQoqnaWakdQetstqdQdbnmnlhbQadmd“srQeqnlQhsrQ
trd ” enqQhmrsWmbdQaxQtrhmfQsgdQbWrgQsnQatxQhmudm,
snqxQnqQnsgdqQWrrdsr)QaxQrdsskhmfQcdasrQnqQaxQoWxhmfQ
dloknxddr-Q

DwodmrdrQqdoqdrdmsQhlldchWsdQcdbqdWrdrQhmQdbnmnlhbQ
admd“sr-QEnqQdwWlokd)QWksgntfgQWmQdmshsxQltrsQoWxQ
hsrQonvdqQahkkrQhmQnqcdqQsnQjddoQsgdQkhfgsrQnm)QWmcQ
WksgntfgQoWxhmfQrtbgQahkkrQlWxQadQnmdQneQsgdQlWmxQ
dwodmchstqdrQsgWsQhmchqdbskxQlWjdQsgd dmshsxQbWoWakdQ
neQfdmdqWshmfQqdudmtdQWmcQoqn“s)QoWxldmsQfdmdq,
WkkxQcndrQmnsQchqdbskxQbqdWsdQWmxQmdvQhcdmsh“WakdQ
qdrntqbdr-Q

�rrdsrQWqdQqdbnfmhydcQWrQdwodmrdrQWrQsgdxQWqdQtrdcQ
toQhmQsgdQatrhmdrr-

DWODMRDRQ
CdbqdWrdrQhmQdbnmnlhbQadmd“srQctqhmfQ
sgd Wbbntmshmf odqhnc hm sgd enql ne
ntsfinvrQnqQcdokdshnmrQneQWrrdsrQnqQsgdQ
hmbtqqdmbdQne khWahkhshdrQsgWsQqdrtksQhmQ
cdbqdWrdrQhmQdpthsx)QnsgdqQsgWmQsgnrdQ
qdkWshmfQsnQchrsqhatshnmrQsnQdpthsxQ
oWqshbhoWmsr-QSgdQcd“mhshnmQneQdwodmrdrQ
dmbnloWrrdr knrrdr Wr vdkk Wr sgnrd
dwodmrdrQsgWsQWqhrdQhmQsgdQbntqrdQneQsgdQ
nqchmWqxQWbshuhshdrQneQsgdQdmshsx-
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Sgd chrshmbshnm adsvddm Wrrdsr Wmc dwodmrdr hr
rnldshldrQrtaskd-QEnqQdwWlokd)QWmQdmshsxQlhfgsQadQ
hmunkudcQhmQsgdQqdrdWqbgQWmcQcdudknoldmsQneQmdvQ
oqnctbsr-QHmQsgdQdWqkxQrsWfdrQneQWQoqnidbs)QadbWtrdQQ
hsQhrQch©btksQsnQcdlnmrsqWsdQsgWsQsgdQoqnidbsQvhkkQkdWcQ
snQoqnaWakdQetstqdQdbnmnlhbQadmd“sr)QsgdQdmshsxQ
qdbnfmhydrQsgdQqdrdWqbgQdwodmchstqdrQWrQdwodmrdr-Q
Gnvdudq)QWrQsgdQoqnidbsQbnmshmtdr)QhsQlWxQadbnldQ
bkdWqQWsQrnldQonhmsQsgWsQsgdQdmshsxQgWrQcdudknodcQWQ
qdbnfmhyWakdQWrrdsQ’h-d-)QsgdqdQhrQWQetstqdQadmd“sQsnQQ
sgdQbnrsrQsgWsQgWudQaddmQhmbtqqdc(-Q?dbnfmhshnmQneQ
sgdrdQbnrsrQWrQWmQWrrdsQcdodmcr)QWlnmfQnsgdqQsghmfr)Q
nmQadhmfQWakdQsnQcdlnmrsqWsdQsgWsQsgdQbnloWmxQ
hmsdmcrQWmcQgWrQsgdQWahkhsxQsnQbnlokdsdQsgdQoqnidbs)QsnQ
trdQnqQrdkkQvgWsQbnldrQeqnlQhsQWmcQsgWsQsgdQWrrdsQvhkkQ
hmQeWbsQfdmdqWsdQoqnaWakdQetstqdQdbnmnlhbQadmd“sr-Q
SghrQWrrdrrldmsQlWxQhmunkudQWQmtladqQneQbnlokdwQ
itcfldmsrQWantsQsgdQetstqdQvghbg)QcdrohsdQadrsQ
d nqsr)QlWxQstqmQntsQsnQadQhmbnqqdbs-QHmQWQrhstWshnmQ
khjdQsghr)QsgdQmnsdrQsnQsgdQrsWsdldmsrQrgntkcQghfgkhfgsQ
sgdQitcfldmsrQWmcQdrshlWsdrQhmunkudcQhmQqdbnfmhyhmfQ
sgdQWrrds-

HmQrnldQbWrdr)QdmshshdrQgWudQWQbgnhbdQneQvgdsgdqQsnQ
qdbnfmhydQbdqsWhmQjhmcrQneQdwodmchstqdrQWrQWrrdsrQnqQ
WrQdwodmrdrQ’rddQsgdQchrbtrrhnmQneQlhmhmfQdwoknqWshnmQ
bnrsrQnmQoWfdQ48(-Q

�rrdsrQWqdQmnsQmdbdrrWqhkxQlnqdQzhlonqsWms•QsgWmQ
dwodmrdr ” sgdxQbnmsqhatsdQsnQsgdQdmshsx&rQrtbbdrrQ
hmQch dqdmsQvWxr:QrnldQdmshshdrQqdpthqdQWQqdkWshudkxQ
fqdWsdqQWrrdsQaWrdQsgWmQnsgdqr-QEnqQdwWlokd)QWQ
qdsWhkdqQlWxQnmkxQfdmdqWsdQqdudmtdQnmQsgdQaWrhrQneQWQ
lWinqQnmfnhmfQhmudrsldmsQhmQoqdlhrdrQWmcQhmudmsnqx)Q
vgdqdWrQWQbnmrtkshmfQbnloWmxQlWxQfdmdqWsdQqdudmtdQ
lWhmkxQeqnlQsgdQjmnv,gnvQneQhsrQdloknxddrQWmcQgWudQ
lhmhlWkQhmudrsldmsQhmQogxrhbWkQqdrntqbdr-Q

� QSgWsPhrPsgdPch!dqdmbdPadsvddmPmdsPhmbnldP
nqPknrrPWmcPzbnloqdgdmrhudflPhmbnldPnqP
knrr.
HmQsgdhqQ“mWmbhWkQrsWsdldmsr)QbnloWmhdrQqdonqsQWmQ
WlntmsQneQmdsQhmbnldQnqQmdsQknrr-QHmQdhsgdqQsgdQrWldQ
rsWsdldmsQnqQhmQWQrdoWqWsdQatsQWciWbdmsQrsWsdldms)Q
sgdxQWkrnQoqnuhcdQWmQWlntmsQneQzbnloqdgdmrhud•Q
hmbnldQnqQknrr-QHmQrnldQbWrdr)QsgdQsvnQWlntmsrQ
WqdQsgdQrWld:QhmQnsgdqQbWrdr)Qgnvdudq)QsgdxQlWxQadQ
rhfmh“bWmskxQch dqdms)QWQeWbsQsgWsQbntkcQbqdWsdQbnmet,
rhnmQhmQsgdQlhmcQneQsgdQhmudrsnqQWantsQvghbg ldWrtqdQ
hrQlnqdQldWmhmfetk-

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQGmanldQRsWsdldmsrQ
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr)CduadosCodpCrf,pd
,lntmsr( P1.T1P P1.T0P

9dudmtd P4.)418P P41)26.P

DwodmrdrP
Q NodqWshmfQdwodmrdr 01)405 00).0.
Q RWkWqhdr)QanmtrdrQWmcQadmdzQsr Q3)838Q Q3)601Q
Q RgWqd,aWrdcQbnlodmrWshnmQ Q0)122Q Q1).11Q
Q CdoqdbhWshnmQdwodmrd Q00)286Q Q00).30Q
Q HloWhqldmsQknrrQ 1)530 Q,Q
Q EhmWmbdQbnrsr 0).04 6..
Q EnqdhfmQdwbgWmfdQknrrQ fWhm( Q082Q Q 030(
Q NsgdqQdwodmrdrQ hmbnld(Q Q086Q Q 0.6(

Q23)030Q Q18)126Q

GmbnldPadenqdPhmbnldPsYwP P05)277P Q12)022P

Q BtqqdmsQhmbnldQsWwQdwodmrdQ Q2)286Q Q0)057Q
Cdedqqdc hmbnld sWw dwodmrd 7)187 03)385

MdsPGmbnld P3)582P P6)358P

MdsQhmbnldQodqQbnllnmQrgWqd9
Q AWrhbQ .-02Q Q.-10Q
Q Chktsdc Q.-0.Q Q.-07Q

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQ
neQAnloqdgdmrhudQGmanld
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1P P1.T0P

MdsPhmbnldP P3)582P P6)358P

NsgdqPbnloqdgdmrhudPhmbnldP’knrr()PmdsPnePsYw
Q FWhmrQWmcQknrrdrQeqnlQhmudrsldmsrQhmQdpthsx
Q hmrsqtldmsrQldWrtqdcQWsQeWhqQuWktd Q302Q Q 57(

SnsYkPBnloqdgdmrhudPGmbnld P4)0.5P P6)3.0P

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQGmanldQRsWsdldmsr
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr)CduadosCodpCrf,pd
,lntmsr( P1.T1P P1.T0P

9dudmtd P4.)418P P41)26.

Dwodmrdr
Q NodqWshmfQdwodmrdr 01)405 00).0.
Q RWkWqhdr)QanmtrdrQWmcQadmdzQsr Q3)838Q Q3)601Q
Q RgWqd,aWrdcQbnlodmrWshnmQ Q0)122Q Q1).11Q

CdoqdbhWshnmQdwodmrd Q00)286Q Q00).30
HloWhqldmsQknrr 1)530 Q,
EhmWmbdQbnrsr 0).04 6..

Q EnqdhfmQdwbgWmfdQknrrQ fWhm( Q082Q Q 030(
Q NsgdqQdwodmrdrQ hmbnld(Q Q086Q Q 0.6(

Q23)030Q Q18)126

GmbnldPadenqdPhmbnldPsYwP P05)277P 12)022

Q BtqqdmsQhmbnldQsWwQdwodmrdQ Q2)286Q Q0)057Q
Q CdedqqdcQhmbnldQsWwQdwodmrd Q7)187Q Q03)385Q

MdsQhmbnldQodqQbnllnmQrgWqd9
Q AWrhbQ Q.-02Q Q.-10
Q Chktsdc Q.-0.Q Q.-07

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsr
neQAnloqdgdmrhudQGmanld
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1P P1.T0P

MdsPhmbnld P3)582P P6)358

NsgdqPbnloqdgdmrhudPhmbnldP’knrr()PmdsPnePsYw
Q FWhmrQWmcQknrrdrQeqnlQhmudrsldmsrQhmQdpthsx
Q hmrsqtldmsrQldWrtqdcQWsQeWhqQuWktd Q302Q Q 57(



08TmcdprsZmchmfQBnmbdosrQZmcQOpZbshbdr

Sgd hsdlr Wccdc sn mds hmbnld nq knrr hm bWkbtkWshmf
sgdQzbnloqdgdmrhud•QWlntmsQWqdQitrsQWrQltbgQhmbnldQ
nqQdwodmrdrQneQsgdQdmshsxQWrQsgdQnsgdqQhsdlrQhmQsgdQ
hmbnldQrsWsdldms-QGnvdudq)QenqQuWqhntrQqdWrnmr)Q
WbbntmshmfQrsWmcWqcQrdssdqrQgWudQWfqddcQsgWsQsgdxQ
bWmQadQdwbktcdcQeqnlQsgdQlThmQldWrtqdQneQoqn“sWahk,
hsxQ’h-d-)QmdsQhmbnldQnqQmdsQknrr(-QSghrQlWxQadQadbWtrdQ
sgdxQgWudQWQlnqdQknmf,sdqlQmWstqdQnqQadbWtrdQsgdhqQ
unkWshkhsxQlhfgsQnudqrgWcnvQsgdQonqsqWxWkQneQsgdQbnqdQ
atrhmdrrQWbshuhshdr-QEnqQdwWlokd)QrtoonrdQWmQdmshsxQ
hmunkudcQhmQWQqdsWhkQatrhmdrrQgnkcrQWQkWqfdQonqsenkhnQ
neQhmudrsldmsrQsgWsQhsQcndrQmnsQtrdQhmQhsrQcWx,sn,cWxQ
atrhmdrr-QHsQgWrQmnQhlldchWsdQokWmrQnqQqdWrnm snQrdkkQ
sgdrdQhmudrsldmsrQats)QenqQuWqhntrQqdWrnmr)QsgdQdmshsxQ
ldWrtqdrQsgdlQWsQsgdhqQeWhqQuWktdQhmQhsrQrsWsdldmsQ
neQ“mWmbhWkQonrhshnm-QSghrQeWhqQuWktdQlWxQbgWmfdQ
rhfmh“bWmskxQeqnlQnmdQodqhncQsnQsgdQmdwsQWmc)QheQsgdrdQ
bgWmfdrQvdqdQqdbnfmhydcQWrQoWqsQneQmdsQhmbnldQnqQ
knrr)QsgdxQlhfgsQnudqrgWcnvQnqQchrsnqsQsgdQoqdrdmsW,
shnmQneQsgdQqdsWhkQnodqWshnmr-QGnvdudq)QsgdQWlntmsQneQ
sgdQeWhqQuWktdQbgWmfdrQrshkkQbnmrshstsdrQhlonqsWmsQhmenq,
lWshnmQenqQqdWcdqr:Qbnmrdptdmskx)QhsQhrQoqdrdmsdcQWrQWmQ
hsdlQneQznsgdq•QbnloqdgdmrhudQhmbnldQnqQdwodmrdQhmQ
athkchmfQtoQsgdQzbnloqdgdmrhud•QWlntms-QHmQbnmsqWrs)Q
heQsgdQdmshsxQvdqdQWbshudkxQsqWchmfQsgdQhmudrsldmsrQWrQ
oWqsQneQhsrQatrhmdrr)QsgdmQbgWmfdrQhmQsgdhqQeWhqQuWktdQ
vntkcQadQoWqsQneQhsrQmdsQhmbnldQnqQknrr-

HmQlWmxQbWrdr)QhsdlrQsgWsQWqdQsqdWsdcQWrQznsgdq•Q
bnloqdgdmrhudQhmbnld.knrrQWqdQqdbnfmhydcQkWsdqQhmQ
mdsQhmbnldQnqQknrrQ’WQoqnbdrrQnesdmQqdedqqdcQsnQWrQ
zqdbxbkhmf•(-QHmQsgdQdwWlokdQWanud)QheQWmcQvgdmQsgdQ
dmshsxQdudmstWkkxQrdkkrQsgdQhmudrsldmsr)QhsQsWjdrQsgdQ
WbbtltkWsdcQWlntmsrQqdbnfmhydcQhmQznsgdq•Qbnloqd,
gdmrhudQhmbnldQnqQknrrQhmQsgdQoWrsQWmcQqdbkWrrh“drQ
sgdlQhmQmdsQhmbnldQnqQknrrQWsQsgdQshldQneQrWkdQWrQoWqsQ
neQsgdQnudqWkkQfWhmQnqQknrrQnmQrdkkhmfQsgdQhsdlr-QSgdqd,
enqdQhmudrsnqrQrgntkcQqdfWqcQsgdrdQhsdlrQWrQadhmfQ
qdkduWmsQsnQsgdhqQknmfdq,sdqlQodqrodbshudQneQQ
sgdQdmshsx&rQodqenqlWmbd-

� QSgWsPhrPsgdPch!dqdmbdPadsvddmPsgdP
hmbnldPrsWsdldmsPWmcPsgdPrsWsdldmsPP
nePbWrgPfinvr.P
SgdQrsWsdldmsQneQbWrgQfinvrQrtllWqhydrQlnudldmsrQ
hmQsgdQbnloWmx&rQbWrgQonrhshnmQenqQsgdQodqhnc-QSgdQ
hmbnldQrsWsdldms)QvghbgQhrQWQrtardsQneQsgdQrsWsdldmsQ
neQbnloqdgdmrhudQhmbnld)QrtllWqhydrQsgdQqdudmtdQ
WmcQdwodmrdrQenqQWQodqhnc-Q
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Hmbnld hr mns bWrg- Sgd oqn“s nq knrr ne W bnloWmx
cndrQmnsQmdbdrrWqhkxQbnqqdkWsdQsnQhsrQbWrgQfinvQ’nqQ
bWrgQonrhshnm(-Q

QHmQhsrQhmbnldQrsWsdldms)QWmQdmshsxQfdmdqWkkxQ
zlWsbgdr•QqdudmtdQWmcQdwodmrdrQsgWsQqdrtksQchqdbskxQ
WmcQinhmskxQeqnlQsgdQrWldQsqWmrWbshnmrQnqQnsgdqQ
dudmsr-QEnqQdwWlokd)QWsQsgdQshldQhsQqdbnfmhydrQqdudmtdQ
eqnlQrdkkhmfQWmQhsdl)QhsQWkrnQqdbnfmhydrQsgdQdwodmrdrQ
sgWsQlWjdQtoQsgdQbnrsQneQsgWsQhsdl-QHsQenkknvrQsgWsQsgdQ
dmshsx&rQhmbnldQnqQknrrQenqQWQoWqshbtkWqQodqhncQlWxQ
adQudqxQch dqdmsQeqnlQsgdQbWrgQfdmdqWsdcQctqhmfQ
sgWsQodqhnc-QSgdQbnloWmxQlWxQgWudQbnlokdsdcQrWkdrQ
ctqhmfQsgdQodqhncQ’vghbgQhmbqdWrdrQoqn“s(QatsQgWrQmnsQ
xdsQbnkkdbsdcQsgdQbWrgQeqnlQhsrQbtrsnldqr-QHsQlWxQgWudQ
hmbtqqdcQdwodmrdrQ’vghbgQcdbqdWrdQoqn“s(QatsQmnsQxdsQ
oWhcQsgdl-QSgdQWlntmsrQqdbdhuWakdQeqnlQbtrsnldqrQ
qdoqdrdmsQWrrdsrQhmQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnm:Q
sgdQWlntmsrQoWxWakdQsnQrtookhdqrQnqQnsgdqrQqdoqdrdmsQ
khWahkhshdr-QSgdQbgWmfdrQhmQsgdrdQWrrdsrQWmcQkhWahkhshdrQ
ctqhmfQWQodqhncQWqdQdmshqdkxQqdkduWmsQsnQbWkbtkWshmfQ
hmbnldQnqQknrr:Qnsgdqvhrd)QenqQdwWlokd)QWQbnloWmxQ
lhfgsQlWjdQhsrdkeQWoodWqQlnqdQoqn“sWakdQsgWmQhsQqdWkkxQ
hr)QrhlokxQaxQmnsQqdbnqchmfQhsrQnakhfWshnmr-

�sQsgdQrWldQshld)QWQuWktWakdQWcchshnmWkQodqrodb,
shudQhrQWbpthqdcQaxQknnjhmfQWsQWQbnloWmxQhmQsdqlrQ
neQsgdQbWrgQqWhrdcQWmcQrodms-QBnloWmhdrQlWx)QenqQ
dwWlokd)QqdonqsQoqn“sQvhsgntsQmdbdrrWqhkxQfdmdqWshmfQ
bWrg ” odqgWorQadbWtrdQsgdQoqn“sQbWldQeqnlQrWkdrQ
WsQsgdQdmcQneQsgdQxdWq)QenqQvghbgQsgdQbWrgQgWrQmnsQxdsQ
addmQqdbdhudc)QnqQenqQlWmxQnsgdqQqdWrnmr-QCh dqdmbdrQ
adsvddmQoqn“s.knrrQWmcQnodqWshmfQbWrgQlWxQqdfidbsQ
rgnqs,sdqlQfitbstWshnmr)QnqQsgdxQlWxQbnmsWhmQhlonq,
sWmsQbWtshnmWqxQhmenqlWshnmQWantsQsgdQrsWahkhsxQneQQ
sgdQatrhmdrr-Q

SgdQbWrgQfinvQrsWsdldmsQhrQsxohbWkkxQchuhcdcQhmsnQsgqddQ
rdbshnmr9QbWrgQfdmdqWsdcQeqnlQ’nqQtrdcQhm(QnodqWshmfQ
Wbshuhshdr)QeqnlQhmudrshmfQWbshuhshdr)QWmcQeqnlQ“mWmbhmfQ
Wbshuhshdr-QSgdQhmsdqokWxQadsvddmQsgdQsgqddQlWxQbkWqhexQ
rnldQaWrhbQeWbsrQWantsQsgdQbnloWmx&rQbtqqdmsQrsWsd-Q
EnqQdwWlokd)QWQbnloWmxQlWxQgWudQWQrhlhkWqQWlntmsQ
neQbWrgQWsQsgdQadfhmmhmfQWmcQdmcQneQsgdQxdWqQvghkdQ
gWuhmfQqWhrdcQrhfmh“bWmsQbWrg ctqhmfQsgdQxdWqQaxQ
hrrthmfQrgWqdrQnqQcdas)QWkkQneQvghbgQvWrQbnmrtldcQaxQ
nodqWshmfQknrrdrQnqQtrdcQsnQ“mWmbdQWQlWinqQbWohsWkQ
dwodmchstqd nq nsgdq hmudrsldms- Sgd bWrg finv rsWsd,
ldmsQoqnuhcdrQWQrgWqodqQenbtrQnmQrnldQjdxQptdrshnmrQ
qdkduWmsQsnQsghrQrsWsdQneQW Whqr9
flQ �qdQsgdQnodqWshmfQknrrdrQWQmdbdrrWqxQoqdbtqrnqQ

snQadbnlhmfQoqn“sWakdQhmQsgdQenqdrddWakdQetstqd)Q
WQqdfidbshnmQneQrgnqs,sdqlQbgWkkdmfdrQsgWsQvhkkQmnsQ
qdbtq)QnqQWqdQsgdxQkhjdkxQsnQbnmshmtd=

NOD@�SHMFQ�BSHUHSHDRQ
SgdQoqhmbhoWkQqdudmtd,oqnctbhmfQ
Wbshuhshdr ne Wm dmshsx Wmc nsgdq Wbshuhshdr
sgWsQWqdQmnsQhmudrshmfQnqQ“mWmbhmfQ
Wbshuhshdr-Q

HMUDRSHMFQ�BSHUHSHDRQ
SgdQWbpthrhshnmQWmcQchronrWkQneQknmf,
sdqlQWrrdsrQWmcQnsgdqQhmudrsldmsrQmnsQ
hmbktcdcQhmQbWrgQdpthuWkdmsr-Q

EHM�MBHMFQ�BSHUHSHDRQ
�bshuhshdrQsgWsQqdrtksQhmQbgWmfdrQhmQsgdQ
rhydQWmcQbnlonrhshnmQneQsgdQbnmsqhatsdcQ
dpthsx Wmc anqqnvhmfr ne sgd dmshsx-

RhlokhydcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQneQAWrgQEknvr
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1P P1.T0P

NodqYshmfPYbshuhshdr
MdsQhmbnld 3)582Q 6)358Q

�ccQmnm,bWrgQhsdlr9
RgWqd,aWrdcQbnlodmrWshnm 0)122Q 1).11Q
CdoqdbhWshnmQdwodmrd 00)286Q 00).30Q
�bbqdshnmQneQcdbnllhrrhnmhmfQkhWahkhshdrQ 744Q 582Q
HmsdqdrsQdwodmrd 05. 6
HloWhqldmsQknrr 1)530Q Q,QQQ
EnqdhfmQdwbgWmfdQknrrQ fWhm( 082  030(
CdedqqdcQhmbnldQsWwQdwodmrd 7)187Q 03)385Q

13)666Q 17)007Q

BgWmfdQhmQmnm,bWrgQvnqihmfQbWohsWk  0.)848(  02(
HmbnldQsWwdrQoWhc  2)...(  784(

BYrgPfinvPfdmdqYsdcPeqnlPnodqYshmfPYbshuhshdr 04)400 23)568P

GmudrshmfPYbshuhshdr
BWohsWkQdwodmchstqdrQ  05).76(  31)527(
NsgdqQhmudrshmfQWbshuhsx  1)504( 4)36.

BYrgPfinvPtrdcPhmPhmudrshmfPYbshuhshdr ’07)6.1( ’26)057(

EhmYmbhmfPYbshuhshdr
HrrtWmbdQneQrgWqdr 146Q 0)3.5Q
NsgdqQzmWmbhmfQWbshuhsx  088(  7..(

BYrgPfinvPfdmdqYsdcPeqnlP'mYmbhmfPYbshuhshdr 47P 5.5

DfdbsQneQsqWmrkWshnmQnmQenqdhfmQbtqqdmbxQbWrgQWmcQ
bWrgQdpthuWkdmsr ,Q  0(

CdbqdWrdQhmQbWrgQWmcQbWrgQdpthuWkdmsr  2)022(  0)773(
BWrgQWmcQbWrgQdpthuWkdmsr)QadfhmmhmfQneQxdWq 5)5.0 7)374
BYrgPYmcPbYrgPdpthuYkdmsr)PdmcPnePxdYq 2)357 5)5.0

RtookdldmsYqxPbYrgPfinvPhmenqlYshnm
BWrgQWmcQbWrgQdpthuWkdmsrQWqdQbnloqhrdcQne9

BWrgQhmQaWmi 1)357 3)5.0
Rgnqs,sdqlQlnmdxQlWqidsQhmrsqtldmsr 0)... Q1)...

2)357 5)5.0
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fl He sgd bnloWmx&r nodqWshnmr nq oqnidbsdc hmudrs,
ldmsrQcdodmcQnmQqWhrhmfQrhfmh“bWmsQmdvQbWohsWkQ
nmQWmQnmfnhmfQaWrhr)QvhkkQhsQadQWakdQsnQbnmshmtdQsnQ
cnQrn)QWmcQgnvQltbgQvhkkQsghrQchktsdQsgdQhmsdqdrsrQ
neQdwhrshmfQhmudrsnqr=

flQ �qdQsgdQbnloWmx&rQhmudrsldmsrQkhjdkxQsnQfdmdqWsdQ
rt©bhdmsQetstqdQqdstqmrQsnQitrshexQsgdQqdrntqbdrQ
WkknbWsdcQsnQsgdl=

flQ HeQbWrgQhmfinvrQWqdQoqhlWqhkxQfdmdqWsdcQeqnlQ
rdkkhmfQWrrdsr)QvhkkQsgdQbnloWmxQgWudQrt©bhdmsQ
WrrdsrQhmQsgdQetstqdQsnQrtoonqsQnodqWshnmr=Q

NeQbntqrd)QsgdQWmrvdqrQsnQsgdrdQptdrshnmrQlWxQadQ
hmgdqdmskxQtmbkdWq)QatsQsgdQLC%�Q’rddQoWfdQ27()QheQ
vdkkQoqdoWqdc)QrgntkcQoqnuhcdQrnldQtmcdqrsWmchmfQ
neQlWmWfdldms&rQodqrodbshudQnmQsgdrdQWmcQrhlhkWqQ
hrrtdr-

� QSgWsPWqdPsgdPdkdldmsrPWmcPbnlokdwhshdrP
nePdpthsx.P
DpthsxQhrQfdmdqWkkxQcd“mdcQWrQsgdQqdrhctWkQhmsdqdrsQ
hmQsgdQWrrdsrQneQsgdQdmshsxQWesdqQcdctbshmfQWkkQneQhsrQ
khWahkhshdrQ’h-d-)QdpthsxQ;QWrrdsrQ,QkhWahkhshdr(-QHmQsgdnqx)QQ
heQWkkQWrrdsrQhmQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnmQbntkcQ
adQbnmudqsdcQsnQbWrg)QWmcQWkkQsgdQkhWahkhshdrQrdsskdcQWsQ
sgdhqQbWqqxhmfQWlntmsr)QsgdmQsgdQWlntmsQneQdpthsxQ
vntkcQqdoqdrdmsQvgWsQvntkcQadQkdesQsnQchrsqhatsdQ
snQrgWqdgnkcdqr-QSghrQhrQmnsQWmQWbbtqWsdQldWrtqd)Q
gnvdudq)QneQvgWsQsgdQdmshsxQvntkcQTbstTkkxQchrsqhatsdQ
heQhsQvdqdQkhpthcWsdc-Q�lnmfQnsgdqQsghmfr)QrnldQWrrdsrQ
vntkcQkhjdkxQadQrnkcQenqQlnqdQnqQkdrrQsgWmQsgdhqQbWqqx,
hmfQWlntms)QWmcQrnldQneQsgdQdmshsx&rQqdrntqbdrQvntkcQ
adQbnmrtldcQaxQsgdQbnrsrQneQsgdQkhpthcWshnm-Q

SgdQ“mWmbhWkQrsWsdldmsr)QoWqshbtkWqkxQsgdQrsWsdldmsQQ
neQbgWmfdrQhmQdpthsx)QoqnuhcdQhmenqlWshnmQnmQsgdQ
rntqbdrQneQsghrQzqdrhctWkQhmsdqdrs-•QRnldQenqlrQneQ
dpthsxQbnldQeqnlQbWohsWkQoqnuhcdqr)QrtbgQWrQrsnbj,
gnkcdqrQvgnQhmidbsQbWrgQnqQnsgdqQWrrdsrQhmsnQsgdQdmshsxQ
hmQqdstqmQenqQrgWqdr-QNsgdqQenqlrQneQdpthsxQqdrtksQ
eqnlQsgdQdmshsx&rQnodqWshnmrQrhmbdQhsQvWrQenqldc ” mdsQ
hmbnldQ’nqQmdsQknrr()QmdsQneQchuhcdmcrQoWhcQsnQrsnbj,
gnkcdqr)QWbbtltkWsdcQhmQWmQWbbntmsQbWkkdcQqdsWhmdcQ
dWqmhmfrQ’nqQcd“bhs(-Q?dsWhmdcQdWqmhmfrQfdmdqWkkxQqdedqQ
snQsgdQWbbtltkWsdcQghrsnqhbWkQdWqmhmfrQgdkcQaWbjQQ
enqQtrdQhmQsgdQbnloWmxQhmrsdWcQneQadhmfQchrsqhatsdcQQ
snQrgWqdgnkcdqr-

DpthsxQneQWQbnmrnkhcWsdcQdmshsxQhmbktcdrQWmxQmnm,
bnmsqnkkhmfQhmsdqdrsQ’rddQoWfdQ03()QWmcQlWxQhmbktcdQ
WlntmsrQneQWbbtltkWsdcQnsgdqQbnloqdgdmrhudQ
hmbnldQ’rdd oWfdQ07()QbdqsWhmQWbbtltkWsdcQenqdhfmQ

DPTHSXQ
SgdQqdrhctWkQhmsdqdrsQhmQsgdQWrrdsrQneQsgdQ
dmshsx Wesdq cdctbshmf Wkk hsr khWahkhshdr-

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQ
neQEhmWmahWkQOnrhshnmQ
�rPYsPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( 1.T1 1.T0
�rrdsr
BtqqdmsP�rrdsr
Q BWrgQWmcQbWrgQdpthuWkdmsr 2)357 5)5.0
Q HmudrsldmsrQ 1)336 1).23
Q �bbntmsrQqdbdhuWakdQ 08)486 0.)125
Q NsgdqQqdbdhuWakd 623 816
Q HmudmsnqhdrQ 1)475 1)016
SnsYkPBtqqdmsP�rrdsr 17)721 10)814

Mnm,btqqdmsP�rrdsr
Q OqnodqsxQWmcQdptholdmsQ 036).65 033)682
Q HmsWmfhakdQWrrdsr 2)... 2)...
Q DwoknqWshnmQWmcQduWktWshnmQWrrdsrQ 03)283 6)272
Q FnncvhkkQ 6)... 6)...
Q NsgdqQWrrdsrQ 1)847 232
SnsYkPMnm,btqqdmsP�rrdsr 063)317 051)408

SnsYkP�rrdsr 1.2)15. 073)333

JhYahkhshdrP
BtqqdmsPJhYahkhshdr
Q �bbntmsrQoWxWakdQWmcQWbbqtdcQkhWahkhshdrQ 00)725 10)53.
Q NsgdqQbtqqdmsQkhWahkhshdrQ 5)600 0).35
SnsYkPBtqqdmsPJhYahkhshdr 07)436 11)575

Mnm,btqqdmsPJhYahkhshdr
Q BnmudqshakdQcdadmstqdr 0)05. 0)...
Q CdbnllhrrhnmhmfQkhWahkhshdrQ 1.)750 01)650
Q NsgdqQoqnuhrhnmrQ 0)421 0)620
Q CdedqqdcQhmbnldQsWwQkhWahkhshdrQ 44)454 36)156
SnsYkPMnm,btqqdmsPJhYahkhshdr 68)007 51)648

SnsYkPkhYahkhshdr 86)554 74)334

RgYqdgnkcdqr PDpthsx
Q RgWqdQbWohsWkQ 80)880 80)623
Q DpthsxQbnlonmdmsQneQbnmudqshakdQcdasdmstqdr 0.. 0..
Q BnmsqhatsdcQrtqoktr 4)376 3)143
Q �bbtltkWsdcQnsgdqQbnloqdgdmrhudQhmbnld 305 2
Q ?dsWhmdcQdWqmhmfr 6)5.0 1)8.7
SnsYkPRgYqdgnkcdqrzPDpthsx 0.4)484 87)888

SnsYkPkhYahkhshdrPYmcPRgYqdgnkcdqrzPDpthsx 1.2)15. 073)333

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsr
neQEhmWmahWkQOnrhshnm
�rPYsPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( 1.T1 1.T0
�rrdsr
BtqqdmsP�rrdsr
Q BWrgQWmcQbWrgQdpthuWkdmsr 2)357 5)5.0
Q Hmudrsldmsr 1)336 1).23
Q �bbntmsrQqdbdhuWakd 08)486 0.)125
Q NsgdqQqdbdhuWakd 623 816
Q Hmudmsnqhdr 1)475 1)016
SnsYkPBtqqdmsP�rrdsr 17)721 10)814

Mnm,btqqdmsP�rrdsr
Q OqnodqsxQWmcQdptholdms 036).65 033)682
Q HmsWmfhakdQWrrdsr 2)... 2)...
Q DwoknqWshnmQWmcQduWktWshnmQWrrdsr 03)283 6)272
Q FnncvhkkQ 6)... 6)...
Q NsgdqQWrrdsr 1)847 232
SnsYkPMnm,btqqdmsP�rrdsr 063)317 051)408

SnsYkP�rrdsr 1.2)15. 073)333

JhYahkhshdr
BtqqdmsPJhYahkhshdr
Q �bbntmsrQoWxWakdQWmcQWbbqtdcQkhWahkhshdr 00)725 10)53.
Q NsgdqQbtqqdmsQkhWahkhshdr 5)600 0).35
SnsYkPBtqqdmsPJhYahkhshdr 07)436 11)575

Mnm,btqqdmsPJhYahkhshdr
Q BnmudqshakdQcdadmstqdr 0)05. 0)...
Q CdbnllhrrhnmhmfQkhWahkhshdr 1.)750 01)650
Q NsgdqQoqnuhrhnmr 0)421 0)620
Q CdedqqdcQhmbnldQsWwQkhWahkhshdr 44)454 36)156
SnsYkPMnm,btqqdmsPJhYahkhshdr 68)007 51)648

SnsYkPkhYahkhshdr 86)554 74)334

SnsYkPkhYahkhshdrPYmcPRgYqdgnkcdqrzPDpthsx 1.2)15. 073)333
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dwbgWmfd fWhmr Wmc knrrdr ’rdd oWfd 42( Wmc nsgdq
bnlonmdmsrQrtbgQWrQzqdrdqudr•QdrsWakhrgdcQsnQ
lddsQrsWstsnqxQqdpthqdldmsrQnqQnsgdqQlWmWfdldmsQ
naidbshudr-Q?drdqudrQWqdQWooqnoqhWshnmrQneQqdsWhmdcQ
dWqmhmfr-QSgdQdwhrsdmbdQWmcQrhydQneQqdrdqudrQhrQ
hmenqlWshnmQsgWsQhrQqdkduWmsQsnQcdbhrhnmQlWjdqrQWrQhsQ
lWxQhmchbWsdQqdrsqhbshnmrQnmQsgdQWahkhsxQneQsgdQdmshsxQ
snQchrsqhatsdQhsrQdpthsx-

LnqdQch©btksQbnlonmdmsrQneQdpthsxQWqhrdQeqnlQQ
rsnbj,aWrdcQbnlodmrWshnmQ’rddQoWfdQ40(QnqQeqnlQ
bnlokdwQ“mWmbhWkQhmrsqtldmsr-QEnqQdwWlokd)QbdqsWhmQ
cdasQhmrsqtldmsrQlWxQgWudQWQbnmudqrhnmQedWstqdQ
WkknvhmfQsgdQgnkcdqQsnQbnmudqsQsgdQcdasQhmsnQWQ“wdcQ
WlntmsQneQrgWqdrQneQsgdQbnloWmxQtmcdqQrodbh“dcQ
bhqbtlrsWmbdr-QSghrQsxodQneQcdasQhmrsqtldmsQhrQsxoh,
bWkkxQoqdrdmsdcQhmQsgdQ“mWmbhWkQrsWsdldmsrQaWrdcQnmQQ
hsrQbnlonmdmsQoWqsr)Qh-d-)QrnldQneQhsQhrQoqdrdmsdcQWrQQ
WQkhWahkhsxQWmcQrnldQneQhsQ’sgdQWlntmsQWkknbWsdcQsnQQ
sgdQbnmudqrhnmQedWstqd(QhrQoqdrdmsdcQvhsghmQdpthsx-

BntmskdrrQuWqhWshnmrQdwhrsQnmQsgdrdQsgdldr-QSgdQ
rtarsWmbdQneQsgdQWbbntmshmfQbWmQadQgWqcQsnQenkknv)Q
WmcQkhWahkhshdrQbqdWsdcQhmQrtbgQrhstWshnmrQcnQmnsQQ
mdbdrrWqhkxQqdoqdrdmsQbWrgQsgWsQgWrQsnQadQoWhcQaxQQ
sgdQdmshsx-QSgdrdQrhstWshnmrQcn)Qgnvdudq)QoqnuhcdQ
hmenqlWshnmQWantsQsgdQWqqWmfdldmsrQsgdQdmshsxQgWrQ
dmsdqdcQhmsnQWmcQsgdQhloWbsQneQsgnrdQWqqWmfdldmsrQ
nmQhsrQqdrntqbdr-

NmQnbbWrhnmQqdsqnrodbshudQWcitrsldmsrQWqdQlWcdQsnQ
dpthsxQWrQWQqdrtksQneQWQbgWmfdQhmQWmQWbbntmshmf onkhbxQ
nqQsgdQbnqqdbshnmQneQWQoqhnq,odqhncQdqqnq-Q?dsqnrodb,
shudQWcitrsldmsrQWmcQqdrsWsdldmsrQWqdQmnsQbgWmfdrQQ
hmQdpthsxQatsQWqdQWcitrsldmsrQsnQsgdQnodmhmfQaWkWmbdQ
neQqdsWhmdcQdWqmhmfrQ’nqQWmnsgdqQbnlonmdmsQneQdpthsxQ
heQqdpthqdcQaxQWmQWbbntmshmfQrsWmcWqc(-

� QSgWsPhrPsgdPhlonqsWmbdPnePsgdPmnsdrPP
snPsgdP“mWmbhWkPrsWsdldmsr.
SgdQmnsdrQsnQsgdQ“mWmbhWkQrsWsdldmsrQ’zmnsdr•(Q
bnmsWhmQWQrhfmh“bWmsQWlntmsQneQhmenqlWshnmQqdkduWmsQ
snQtmcdqrsWmchmfQsgdQWlntmsrQqdbnfmhydcQhmQsgdQ
“mWmbhWkQrsWsdldmsr WrQvdkkQWrQhsdlrQsgWsQgWudQmnsQ
addmQqdbnfmhydcQ’d-f-)QbnmshmfdmsQkhWahkhshdr)QfnhmfQ
bnmbdqmQ’rddQoWfdQ13()QcdasQbnudmWmsr)Qdsb-(-Q

SgdQmnsdrQbkWqhexQhmchuhctWkQkhmdQhsdlrQhmQsgdQ“mWmbhWkQ
rsWsdldmsrQ’d-f-)QbWtrdrQneQhloWhqldmsQknrrdr()QWmc.
nqQqdbnmbhkdQnqQchrWffqdfWsdQbdqsWhmQhmenqlWshnmQ’d-f-)Q
aqdWjQcnvmQqdudmtdQhmsnQrdfldmsrQnqQfdnfqWoghbQ
qdfhnmr(-QSgdQmnsdrQWqdQWkrnQtrdcQsnQdwokWhmQsgdQ

MNSDRQ
MnsdrQbnmsWhmQhmenqlWshnmQhmQWcchshnmQ
sn sgWs oqdrdmsdc hm sgd rsWsdldms
neQ“mWmbhWkQonrhshnm)QrsWsdldmsQneQ
bnloqdgdmrhudQhmbnld)QrdoWqWsdQhmbnldQ
rsWsdldmsQ’heQoqdrdmsdc()QrsWsdldmsQ
neQbgWmfdrQhmQdpthsxQWmcQrsWsdldmsQ
neQbWrgQfinvr-QMnsdrQoqnuhcdQmWqqWshudQ
cdrbqhoshnmr nq chrWffqdfWshnmr ne
hsdlrQoqdrdmsdcQhmQsgnrdQrsWsdldmsrQ
WmcQhmenqlWshnmQWantsQhsdlrQsgWsQcnQ
mnsQptWkhexQenqQqdbnfmhshnmQhmQsgnrdQ
rsWsdldmsr-
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Wbbntmshmf onkhbhdr trdc sn oqdoWqd sgd rsWsdldmsr)
rntqbdrQneQdrshlWshnmQtmbdqsWhmsx)QhmenqlWshnmQsnQ
dmWakdQ“mWmbhWkQrsWsdldmsQtrdqrQsnQduWktWsdQsgdQ
dmshsx&rQnaidbshudr)QonkhbhdrQWmcQoqnbdrrdrQenqQlWmWf,
hmfQbWohsWkQWmcQlWxQoqnuhcdQWcchshnmWkQhmenqlWshnmQnmQ
gnvQoWqshbtkWqQWbbntmsrQgWudQaddmQbnlotsdc-

�rQdwokWhmdcQnmQoWfdQ02)QmnQWlntmsQhmbktcdcQhmQsgdQ
rsWsdldmsQneQ“mWmbhWkQonrhshnmQnqQhmQWmxQnsgdqQrsWsd,
ldmsQbWmQdudqQadQdmshqdkxQbkdWqQnmQhsrQnvmQsdqlr-QSnQ
WQfqdWsdqQnqQkdrrdqQdwsdms)QdudqxQWlntmsQcdodmcrQnmQ
sgdQWbbntmshmfQonkhbhdrQenkknvdcQaxQsgdQdmshsxQWmcQnmQ
sgdQitcfldmsrQnqQdrshlWsdrQtmcdqkxhmfQsgWsQrodbh“bQ
hsdl-QMnQlWssdqQgnvQbnmrbhdmshntrkxQlWmWfdldmsQ
oqdoWqdrQsgdQ“mWmbhWkQrsWsdldmsr)QmnQbdqsWhmsxQdudqQ
dwhrsrQsgWsQsvnQch dqdmsQdmshshdrQvhkkQqdonqsQsgdQrWldQ
hsdlQhmQdwWbskxQsgdQrWldQvWx-Q�QqhrjQWkvWxrQdwhrsrQsgWsQ
etstqdQdudmsrQlhfgsQbWtrdQrnldQneQsgdQWlntmsrQhmQ
sgdQrsWsdldmsrQsnQadQWcitrsdc-QSgdQmnsdrQdwokWhmQsgdQ
eWbsrQWmcQbhqbtlrsWmbdrQqdkduWmsQsnQtmcdqrsWmchmfQ
gnvQsgdrdQeWbsnqrQW dbsQsgdQrsWsdldmsr-

RnldQneQsgdQhmenqlWshnmQsnQadQWccqdrrdcQhmQsgdQmnsdrQ
hrQrodbh“bWkkxQoqdrbqhadcQaxQWbbntmshmfQrsWmcWqcr:Q
nsgdqQWrodbsrQneQsgdQmnsdrQlWxQuWqxQeqnlQnmdQdmshsxQ
snQsgdQmdws)QcdodmchmfQnmQlWmWfdldms&rQWrrdrrldmsQ
neQvgWsQhrQqdkduWmsQsnQWQtrdq&rQtmcdqrsWmchmf-QHE?RrQ
nmkxQoqdrbqhadQsgdQenqlWsQWmcQnqcdqQneQsgdQmnsdrQsnQ
WQkhlhsdcQcdfqdd-QTrtWkkxQ’atsQmnsQWkvWxr(QWmQdmshsxQ
cdrbqhadrQhsrQrhfmh“bWmsQWbbntmshmfQonkhbhdrQmdWqQsgdQ
rsWqsQneQsgdQmnsdrQWmcQWccqdrrdrQnsgdqQWrodbsrQneQsgdQ
“mWmbhWkQrsWsdldmsr hmQsgdQnqcdqQhmQvghbgQsgdxQWoodWqQ
hmQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnmQWmcQsgdQnsgdqQ
rsWsdldmsr-QSgdQmnsdrQWqdQtrtWkkxQbqnrr,qdedqdmbdcQsnQ
WmcQeqnlQsgdQWlntmsrQhmQsgdQrsWsdldmsr-

�rQdwokWhmdcQnmQoWfdQ27)QsgdQLC%�Qnesdm oqnuhcdrQ
WcchshnmWkQhmenqlWshnmQWantsQrnldQneQsgdQrWldQWqdWrQ
WccqdrrdcQhmQsgdQmnsdrQsnQsgdQrsWsdldmsrQWmcQlWxQQ
adQlnrsQtrdetkkxQqdWcQhmQbnmitmbshnmQvhsgQsgnrdQmnsdr-

NsgdqQptdrshnmrQWmcQWmrvdqrQhmQsghrQFthcdQoqnuhcdQWQ
rdmrdQneQlWssdqrQWccqdrrdcQaxQsgdQmnsdrQhmQrodbh“bQ
WqdWr-QSgdrdQhmbktcd)QenqQdwWlokd9
flQ rhfmh“bWmsQWbbntmshmfQonkhbhdrQ’rddQoWfdQ02(
flQ rhfmh“bWmsQitcfldmsrQWmcQdrshlWsdrQ’rddQoWfd 02(
flQ sgdQhloWbsQneQatrhmdrrQWbpthrhshnmrQ’rddQoWfd 35(
flQ cdsWhkrQWantsQhloWhqldmsQknrrdrQWmcQWrrdrrhmfQ

hloWhqldmsQ’rddQoWfdQ4/(
flQ rdfldmsQqdonqshmfQ’rddQoWfdQ5/(
flQ dudmsrQWesdqQsgdQdmcQneQsgdQqdonqshmfQodqhncQQ

’rddQoWfdQ50(-



13 @dZchmfQEhmZmbhZkQRsZsdldmsr—fl—VgZsQcnQHQmddcQsnQimnu9

� SgWs hr sgd rhfmh“bWmbd ne chrbknrtqdr
WantsPzfnhmfPbnmbdqmfl.
EhmWmbhWkQrsWsdldmsrQWqdQmnqlWkkxQoqdoWqdcQnmQsgdQ
WrrtloshnmQsgWsQsgdQdmshsxQvhkkQbnmshmtdQsnQnodqWsdQenqQ
sgdQenqdrddWakdQetstqd)QWmc sgWsQhsQgWrQmnQokWmr)QnqQmnQ
mddc)QsnQkhpthcWsdQnqQsnQlWsdqhWkkxQqdctbdQsgdQrbWkdQneQ
hsrQnodqWshnmr-QVgdqdQsghrQWrrtloshnmQcndrQmnsQgnkc)Q
bgWmfdrQlWxQadQqdpthqdcQhmQgnvQbdqsWhmQhsdlrQWqdQ
qdbnfmhydcQWmc.nqQldWrtqdc-QEnqQdwWlokd)QhsdlrQneQ
oqnodqsx)QokWmsQWmcQdptholdmsQWqdQtrtWkkxQqdbnfmhydcQ
hmQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnmQWsQsgdhqQhmhshWkQ
bnrsQWmcQsgdmQcdoqdbhWsdcQnudqQWmQdrshlWsdQneQsgdhqQ
trdetkQkhedQ’rddQoWfdQ38(-QGnvdudq)QheQhsQhrQjmnvmQsgWsQ
WmQdmshsxQvhkkQbdWrdQsnQnodqWsdQvhsghmQnmdQxdWq)QsgdmQ
hsQhrQmnsQldWmhmfetkQsnQWrrtldQsgWsQhsrQdptholdmsQgWrQ
WQqdlWhmhmfQtrdetkQkhedQne)QrWx)Q“udQxdWqr- HmQsghrQbWrd)Q
sgdQhsdlrQvhkkQlnqdQkhjdkxQadQldWrtqdcQvhsgQqdedq,
dmbdQsnQsgdhqQeWhqQuWktdQkdrrQsgdQbnrsrQneQrdkkhmfQsgdlQ
adbWtrdQsghrQadssdqQqdfidbsrQsgdQqdWkhsxQneQgnvQsgdQ
dmshsxQvhkkQqdbnudqQsgdQqdlWhmhmfQbWqqxhmfQWlntms-

VgdmQWmQdmshsx&rQlWmWfdldmsQoqdoWqdrQ“mWmbhWkQ
rsWsdldmsr)QhsQWrrdrrdrQsgdQdmshsx&rQWahkhsxQsnQbnmshmtdQ
WrQWQfnhmfQbnmbdqmQaxQsWjhmfQhmsnQWbbntmsQWkkQsgdQ
WuWhkWakdQhmenqlWshnmQenqQWsQkdWrsQsgdQmdwsQ01QlnmsgrQ
’WmcQodqgWorQknmfdq(-QEnqQlWmxQdmshshdr)QsgdQWrrdrr,
ldmsQhrQrsqWhfgsenqvWqcQadbWtrdQsgdQdmshsxQbkdWqkxQgWrQ
WlokdQ“mWmbhWkQqdrntqbdr)QWQoqdchbsWakxQoqn“sWakdQ
atrhmdrrQWmcQrnQenqsg-QEnqQnsgdqr)QsgdQbnmbktrhnmQlWxQ
adQrtaidbsQsnQrhfmh“bWmsQcntas)QcdodmchmfQnmQeWbsnqrQ
sgWsQbWmmnsQadQWrrdrrdcQvhsgQbdqsWhmsxQWsQsgdQshldQ
sgdQrsWsdldmsrQWqdQoqdoWqdc-QEnqQdwWlokd)QhsQlWxQadQ
hlonrrhakdQsnQWmshbhoWsdQvgdsgdqQsgdQdmshsxQvhkkQadQ
bWoWakdQneQqWhrhmfQrt©bhdmsQ“mWmbhmfQnqQrdke,fdmdqWs,
hmfQbWrgQfinvrQsnQlddsQhsrQmddcrQnudqQsgdQbnlhmfQxdWq-Q
HmQsgdrdQbhqbtlrsWmbdr)QsgdQdmshsxQghfgkhfgsrQsgdrdQ
tmbdqsWhmshdr)QtrtWkkxQWsQnqQmdWqQsgdQrsWqsQneQsgdQmnsdrQ
snQhsrQ“mWmbhWkQrsWsdldmsr-QSgdQWtchsnqQWkrnQsxohbWkkxQ
dlogWrhydrQsghrQchrbknrtqdQhmQhsrQqdonqsQ’rddQoWfdQ18(-

�rQmnsdc)QnmdQneQsgdQoqhlWqxQnaidbshudrQneQsgdQfnhmfQ
bnmbdqmQchrbknrtqdrQhrQsnQdlogWrhydQtmbdqsWhmsx-Q
FnhmfQbnmbdqmQchrbknrtqdrQWqdQmnsQmdbdrrWqhkxQ
hmsdmcdcQsnQhmchbWsdQsgdQch dqdmbdQadsvddmQWQzrWed•Q
WmcQWQzqhrjx•QdmshsxQ’nqQhmudrsldms(-Q�mQdmshsxQlhfgsQ
adQrtaidbsQsnQrhfmh“bWmsQbgWkkdmfdrQneQnmdQjhmcQnqQ
WmnsgdqQsgWsQlhfgs lWjdQWmQhmudrsldmsQhmQhsrQrdbtqh,
shdrQdwsqdldkxQqhrjx)Qats heQhsQhrQbkdWqkxQbWoWakdQneQ
bnmshmthmfQsnQnodqWsdQenqQsgdQenqdrddWakdQetstqdQhmQ
rnldQenql)QsgdmQsgdQmnsdrQsnQhsrQ“mWmbhWkQrsWsdldmsrQ
khjdkxQvntkcQmnsQbnmsWhmQWmxQkWmftWfdQWantsQfnhmfQ

FNHMFQBNMBD@MQ�RRTLOSHNMQ
SgdQ“mWmbhWkQrsWsdldmsrQWqdQmnqlWkkxQ
oqdoWqdc nm sgd Wrrtloshnm sgWs Wm
dmshsxQvhkkQbnmshmtdQhmQnodqWshnmQenqQsgdQ
enqdrddWakdQetstqd-QGdmbd)QhsQhrQWrrtldcQ
sgWsQsgdQdmshsxQgWrQmdhsgdqQsgdQhmsdmshnmQ
mnqQsgd mddcQsnQkhpthcWsdQnqQbtqsWhkQ
lWsdqhWkkxQsgdQrbWkdQneQhsrQnodqWshnmr-Q
He rtbg Wm hmsdmshnm nq mddc dwhrsr) sgd
“mWmbhWkQrsWsdldmsrQlWxQgWudQsnQadQ
oqdoWqdcQnmQWQch dqdmsQaWrhr-QHeQrn)QsgdQ
aWrhrQtrdcQhrQchrbknrdc-
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bnmbdqm tmbdqsWhmsx- Sgd “mWmbhWk rsWsdldmsr lhfgs
bnmsWhmQrnldQlnqdQfdmdqWkQkWmftWfd WantsQsgdrdQ
lWssdqrQats)QenqQWQetkkdqQrdmrdQneQsgdQdmshsx&rQ“mWmbhWkQ
bnmchshnmQWmcQoqnrodbsr)QWQqdWcdqQltrsQbnmrtksQ
nsgdqQchrbknrtqdQcnbtldmsr)QhmQoWqshbtkWqQsgdQLC%�Q
’rddQoWfdQ27(-QDmshshdrQlWxQWkrnQgWudQ“kdcQnsgdqQ
cnbtldmsrQ’hmbktchmfQ�mmtWkQHmenqlWshnmQEnqlrQnqQ
oqnrodbstrdr(QrdsshmfQntsQWQbnloqdgdmrhudQcdrbqho,
shnmQneQsgdQqhrjrQWssWbghmfQsnQsgdhqQnodqWshnmr-QSgdrdQ
cnbtldmsrQbWmQadQentmcQnmQsgdQRxrsdlQenqQDkdb,
sqnmhbQCnbtldmsQ�mWkxrhrQWmcQ?dsqhduWkQ’RDC�?()QsgdQ
dkdbsqnmhbQ“khmfQrxrsdlQenqQsgdQchrbknrtqdQcnbtldmsrQ
neQotakhbQbnloWmhdrQWmcQhmudrsldmsQetmcrQWbqnrrQ
BWmWcW-Q

�kkPATmTchTmPotakhbPbnloTmhdrP
TqdPfdmdqTkkxPqdpthqdcPsnPzkdPsgdhqP
cnbtldmsr hm sgd RDC�: rxrsdl,

uuu-rdcZp-bnlP
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� SgWs hr sgd hlonqsWmbd ne sgd Wtchsnq&r
qdonqs.
SgdQWtchsnq&rQqdonqsQdwoqdrrdrQWmQnohmhnmQnmQvgdsgdqQ
sgdQ“mWmbhWkQrsWsdldmsrQgWudQaddmQeWhqkxQoqdrdmsdcQhmQ
WbbnqcWmbdQvhsgQHE?RrQWmcQoqnuhcdrQrnldQdwokWmW,
shnmQneQsgdQrbnodQneQsgdQWtchsnq&rQvnqjQWmcQneQsgdQ
qdrodbshudQqdronmrhahkhshdrQneQsgdQWtchsnqQWmcQsgdQ
bnloWmx&rQlWmWfdldms-QSgdQWtchsnq&rQqdonqsQhrQmnsQ
WmQnohmhnmQsgWsQsgdQ“mWmbhWkQrsWsdldmsrQWqdQoqdbhrd:Q
sgdQqdonqsQrodbh“dr)QqWsgdq)QsgWsQsgdQWtchsnqQokWmmdcQ
WmcQodqenqldcQsgdQWtchsQsnQnasWhmQqdTrnmTakdQWrrtq,
WmbdQWrQsnQvgdsgdqQsgdQ“mWmbhWkQrsWsdldmsrQWqdQeqddQ
eqnlQlTsdqhTkQlhrrsWsdldms-QRhlhkWqkx)QsgdQvnqjQneQ
sgdQWtchsnqQhrQmnsQrodbh“bWkkxQhmsdmcdcQsnQhcdmshexQWkkQ
eqWtcrQnqQnsgdqQhkkdfWkQWbsrQsgWsQlWxQgWudQnbbtqqdcQ
vhsghmQsgdQdmshsx)QWksgntfgQsgdQWtchsnqQcndrQgWudQWQ
qdronmrhahkhsxQsnQnasWhmQqdWrnmWakdQWrrtqWmbdQsgWsQsgdQ
“mWmbhWkQrsWsdldmsr)QsWjdmQWrQWQvgnkd)QWqdQeqddQeqnlQ
lWsdqhWkQlhrrsWsdldms)QvgdsgdqQbWtrdcQaxQeqWtcQnqQ
dqqnq-QCtdQsnQsgdQhmgdqdmsQkhlhsWshnmrQneQWmQWtchs)QsgdqdQ
hrQWmQtmWunhcWakdQqhrjQsgWsQlWsdqhWkQlhrrsWsdldmsQlWxQ
mnsQadQcdsdbsdc)QdudmQsgntfgQsgdQWtchsQhrQoqnodqkxQ
okWmmdcQWmcQodqenqldcQhmQWbbnqcWmbdQvhsgQrsWmcWqcrQ
rdsQenqQsgdQbnmctbsQneQWmQWtchs-Q
HmQsgdnqx)QsgdQqdonqsQbntkcQoqdrdmsQWmQnohmhnmQsgWsQQ
WmQdmshsx&rQ“mWmbhWkQrsWsdldmsrQWqdQmnsQeWhqkxQ
oqdrdmsdcQhmQWbbnqcWmbdQvhsgQHE?RrQnqQsgWsQsgdxQWqdQ
eWhqkxQoqdrdmsdcQdwbdosQenqQbdqsWhmQlWssdqr-QHmQoqWb,
shbd)QlnrsQhmudrsnqrQvhkkQkhjdkxQmdudqQdmbntmsdqQrtbgQ
lnch“dcQqdonqsrQrhmbdQBWmWchWmQrdbtqhshdrQWclhmhr,
sqWsnqrQqdpthqdQsgWsQqdonqshmfQhrrtdqrQ“kdQsgdhqQWmmtWkQ
“mWmbhWkQrsWsdldmsr WbbnloWmhdc axQWmQtmptTkhzdcQ
Wtchsnq&rQqdonqs-Q

�rQmnsdcQnmQoWfdQ20)QhmsdqhlQ“mWmbhWkQrsWsdldmsrQneQ
qdonqshmfQhrrtdqrQWqdQmnsQWtchsdc)QatsQsgdxQlWxQadQ
qduhdvdc-Q�QqduhdvQfdmdqWkkxQhmbktcdrQnmkxQWmWkxrhr)Q
hmpthqxQWmcQchrbtrrhnmQ’hmrsdWcQneQcdsWhkdcQWtchsQ
oqnbdctqdr(QWmcQlWxQmnsQqdrtksQhmQhrrthmfQWQenqlWkQ
qdonqsQsnQsgdQrgWqdgnkcdqr-Q�QqduhdvQoqnuhcdrQWQknvdqQ
kdudkQneQWrrtqWmbdQbnloWqdcQsnQWmQWtchs-Q�mQhrrtdq&rQ
LC%�QhrQmdhsgdqQWtchsdcQmnqQqduhdvdcQaxQhsrQWtchsnq-

SgdQdwhrsdmbdQneQsgdQWtchsnq&rQqdonqsQoqnuhcdrQWQaWrhrQ
enqQfqdWsdqQbnm“cdmbdQhmQsgdQqdkhWahkhsxQneQsgdQ“mWmbhWkQ
hmenqlWshnmQhsQWbbnloWmhdr-QGnvdudq)QsgdQqdonqsQ
bnlldmsrQnmkxQnmQsgdQrodbh“bQlWssdqQneQvgdsgdqQsgdQ
“mWmbhWkQrsWsdldmsrQWqdQeWhqkxQoqdrdmsdcQhmQWbbnqcWmbdQ
vhsgQrodbh“dcQWbbntmshmfQrsWmcWqcr)QWmcQmns)QenqQ
dwWlokd)QnmQvgdsgdqQsgdQ“mWmbhWkQrsWsdldmsrQcdohbsQ
WQzfnnc•QnqQzgdWksgx•QbnloWmx-QNmQsgdQbnmsqWqx)QWmQ

�TCHSN@&RQ@DON@SQ
�QenqlWkQnohmhnm)QnqQchrbkWhldqQsgdqdne)Q
hrrtdc ax Wm Wtchsnq Wesdq odqenqlhmf Wm
WtchsQnqQduWktWshnm-
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Wtchsnq&r qdonqs lWx dwoqdrr Wm tmptWkh“dc nohmhnm nm
WmQdmshsx&rQ“mWmbhWkQrsWsdldmsrQdudmQvgdmQsgdQdmshsxQ
eWbdrQrhfmh“bWmsQbgWkkdmfdr)QWrQknmfQWrQsgdQrsWsdldmsrQ
WbbntmsQenqQWmcQchrbknrdQWkkQlWssdqrQhmQbnlokhWmbdQ
vhsgQsgdQrodbh“dcQWbbntmshmfQrsWmcWqcr-Q

SgdQWtchsnq&rQqdonqsQvhkkQrnldshldrQdlogWrhydQ
lWssdqrQoqdrdmsdcQnqQchrbknrdcQhmQsgdQrsWsdldmsrQsgWsQ
sgdQWtchsnqQbnmrhcdqrQneQetmcWldmsWkQhlonqsWmbdQsnQ
sgdQtrdq&rQtmcdqrsWmchmfQneQsgdQ“mWmbhWkQrsWsdldmsr)Q
enqQdwWlokd)QvgdmQrhfmh“bWmsQcntasQdwhrsrQWantsQsgdQ
dmshsx&rQWahkhsxQsnQbnmshmtdQWrQWQfnhmfQbnmbdqmQ’rddQ
oWfdQ13(-QHmQWcchshnm)QsgdQWtchsnqQlWxQbnlltmhbWsdQ
lWssdqrQnsgdqQsgWmQsgnrdQsgWsQWqdQoqdrdmsdcQnqQ
chrbknrdcQhmQsgdQ“mWmbhWkQrsWsdldmsr)QvghbgQsgdQWtch,
snqQadkhdudrQWqdQqdkduWmsQsnQsgdQtrdq&rQtmcdqrsWmchmfQ
neQsgdQWtchs)QsgdQWtchsnq&rQqdronmrhahkhshdrQnqQsgdQWtchsQ
qdonqs-QGnvdudq)QWQqdWcdqQbWmmnsQWrrtldQsgWsQsgdQ
qdonqsQghfgkhfgsrQWkkQnqQdudmQWmxQneQsgdQlWssdqrQsgWsQ
vntkcQadQneQhmsdqdrsQsnQghlQnqQgdq:QqdWchmfQsgdQWtchsQ
qdonqsQhrQmnsQWQrtarshstsdQenqQqdWchmfQsgdQ“mWmbhWkQ
rsWsdldmsrQWmcQsgdQmnsdrQsnQsgdrdQrsWsdldmsr-

�kkQsghmfrQadhmfQdptWk)QnmdQvntkcQdwodbsQsnQgWudQ
fqdWsdqQbnm“cdmbdQhmQ“mWmbhWkQrsWsdldmsrQsgWsQgWudQ
addmQWtchsdcQsgWmQhmQsgnrdQsgWsQgWudQaddmQqduhdvdc)Q
WmcQsnQgWudQfqdWsdqQbnm“cdmbdQhmQrsWsdldmsrQsgWsQ
gWudQaddmQqduhdvdcQsgWmQhmQrsWsdldmsrQsgWsQgWudQmns-Q
Rshkk)QhmduhsWakx)QdqqnqrQWqdQnbbWrhnmWkkxQhcdmsh“dcQhmQ
“mWmbhWkQrsWsdldmsr sgWsQvdqdQWtchsdc-QSgdQeWbsQsgWsQ
“mWmbhWkQrsWsdldmsr gWudQaddmQmdhsgdqQWtchsdcQmnqQ
qduhdvdcQcndrQmnsQldWmQsgdxQrgntkcQadQhmgdqdmskxQ
qdfWqcdcQWrQtmqdkhWakd:QWQbnloWmx&rQlWmWfdldmsQ
WmcQchqdbsnqrQgWudQmtldqntrQlnshuWshnmrQsnQoqdoWqdQ
“mWmbhWkQrsWsdldmsr sgWsQWqdQeqddQneQlWsdqhWkQdqqnqr)Q
hmbktchmfQsgdQonrrhahkhsxQneQrhfmh“bWmsQodmWkshdrQWmcQ
nsgdqQbnmrdptdmbdrQheQsgdxQeWhkQsnQlddsQsgdhqQkdfWkQ
nakhfWshnmr-Q

TrdqrQltrsQcdbhcdQenqQsgdlrdkudrQvgWsQvdhfgsQsgdxQ
otsQnmQsgdQeWbsQsgWsQrnldQ“mWmbhWkQrsWsdldmsrQWqdQ
rtaidbsQsnQfqdWsdqQWrrtqWmbdQsgWmQnsgdqr)QcqWvhmfQQ
snQsgdQdwsdmsQsgdxQbWmQnmQrtbgQlWssdqrQWrQsgdQhmgdq,
dmsQqhrjQneQsgdQdmshsx)QsgdhqQodqrnmWkQsnkdqWmbdQenqQqhrjQ
WmcQsgdQptWkhsxQneQsgdQdmshsx&rQ“mWmbhWkQqdonqshmfQWrQQ
WQvgnkd-Q
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HkktrsqTshnm.PHkktrsqTshudPHmcdodmcdmsP�tchsnq rP:donqsP

Independent Auditor’s Report

To the Shareholders of the Company

We have audited the accompanying consolidated financial statements of the Company , which comprise the
consolidated statements of financial position as at December 31, 20X2 and December 31, 20X1, and the
consolidated statements of income, consolidated statements of comprehensive income, consolidated statements
of changes in equity and consolidated statements of cash flows for the years ended December 31, 20X2 and
December 31, 20X1, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We
conducted our audits in accordance with Canadian generally accepted auditing standards. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of
the consolidated financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of
the Company as at December 31, 20X2 and December 31, 20X1, and its financial performance and its cash flows
for the years then ended in accordance with International Financial Reporting Standards.

Chartered Professional Accountants
Licensed Public Accountants
February 13, 20X3
Toronto, Ontario

� QFnvPcnPhmsdqhlPqdonqsrPch!dqPP
eqnlPWmmtWkPqdonqsr.
HmQBWmWcW)QbnloWmhdrQgWudQchrbqdshnmQhmQrdkdbshmfQWQ
“rbWkQxdWq,dmcQcWsd-QNmbdQrdkdbsdc)QWmmtWkQ“mWmbhWkQ
rsWsdldmsrQWqdQoqdoWqdcQWrQneQsgWsQcWsdQ’d-f-)QrsWsd,
ldmsQneQ“mWmbhWkQonrhshnm(QWmcQenqQsgdQodqhncQdmchmfQ
nmQsgWsQcWsdQ’d-f-)QrsWsdldms neQbWrgQfinvr(-Q

OtakhbQbnloWmhdrQWkrnQoqdoWqdQhmsdqhlQnqQptWqsdqkxQ
“mWmbhWkQrsWsdldmsrQWsQsgdQcWsdrQeWkkhmfQsgqddQ
lnmsgr)QrhwQlnmsgrQWmcQmhmdQlnmsgrQeqnlQsgdQxdWqQ
dmc-QEnqQdwWlokd)QWQotakhbQbnloWmxQsgWsQoqdoWqdrQ
hsrQWmmtWkQqdonqsQWsQsgdQdmcQneQCdbdladqQvhkkQWkrnQ
oqdoWqdQptWqsdqkxQqdonqsrQWrQneQsgdQdmcQneQLWqbg)Q
ItmdQWmcQRdosdladq-QSgdrdQhmsdqhlQ“mWmbhWkQrsWsd,
ldmsrQsWjdQsgdQrWldQaWrhbQenqlQWrQsgdQWmmtWkQ
“mWmbhWkQrsWsdldmsrQWmcQbnmsWhmQsgdQrWldQbnqdQ
rsWsdldmsr)QWknmfQvhsgQmnsdr-QGnvdudq)QsgdQmnsdrQQ
WqdQtrtWkkxQrgnqsdqQhmQhmsdqhlQ“mWmbhWkQrsWsd,
ldmsr ” nesdmQrtarsWmshWkkxQrgnqsdq-
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Dudqx otakhb bnloWmx hmbktcdr hm hsr WmmtWk “mWm,
bhWkQrsWsdldmsrQWQzrsWsdldmsQneQbnlokhWmbd•QsgWsQ
sgdQ“mWmbhWkQrsWsdldmsrQgWudQaddmQoqdoWqdcQhmQ
WbbnqcWmbdQvhsgQHmsdqmWshnmWkQEhmWmbhWkQ?donqshmfQ
RsWmcWqcr-QSghrQldWmrQsgWsQsgdQ“mWmbhWkQrsWsdldmsrQ
hmbktcdQWkkQsgdQhmenqlWshnmQqdpthqdcQsnQoqnuhcdQWQ
eWhqQoqdrdmsWshnmQhmQWbbnqcWmbdQvhsgQHE?Rr-QHmsdqhlQ
qdonqsrQcnQmnsQlWjdQsgdQrWldQbkWhlQrhmbdQWmQdmshsxQ
hrQmnsQqdpthqdcQsnQqdodWsQhsdlrQneQhmenqlWshnmQoqduh,
ntrkxQoqnuhcdcQhmQhsrQWmmtWkQ“mWmbhWkQrsWsdldmsrQheQ
sgdQhmenqlWshnmQgWrQmnsQbgWmfdcQrhfmh“bWmskx-QEnqQ
dwWlokd)QlnrsQdmshshdrQcnQmnsQcdrbqhadQsgdhqQWbbntms,
hmfQonkhbhdrQhmQsgdhqQhmsdqhlQ“mWmbhWkQrsWsdldmsrQheQ
sgdQonkhbhdrQWqdQsgdQrWldQWrQsgnrdQtrdcQhmQsgdQkWrsQ
WmmtWkQ“mWmbhWkQrsWsdldmsr ’WrQhrQtrtWkkxQsgdQbWrd(-Q
HmQnsgdqQvnqcr)QvgdqdWrQWmmtWkQ“mWmbhWkQrsWsdldmsrQ
WqdQcdrhfmdcQsnQadQqdWcQWmcQtmcdqrsnncQnmQWQrsWmc,
WknmdQaWrhr)QhmsdqhlQ“mWmbhWkQrsWsdldmsrQWqdQnmkxQ
cdrhfmdc snQadQqdWcQhmPbnmitmbshnmQvhsgQsgdQlnrsQ
qdbdmsQWmmtWkQ“mWmbhWkQrsWsdldmsrQ’h-d-)QWrQWmQtocWsdQ
snQsgnrdQrsWsdldmsr(-

�krn)QsgdQWmmtWkQ“mWmbhWkQrsWsdldmsrQWqdQWbbnloW,
mhdcQaxQWmQWtchsnq&rQqdonqsQ’rddQoWfdQ18(QdwoqdrrhmfQ
WmQnohmhnmQnmQvgdsgdqQsgdQ“mWmbhWkQrsWsdldmsrQ
WqdQeWhqkxQoqdrdmsdcQhmQWbbnqcWmbdQvhsgQrodbh“dcQ
WbbntmshmfQrsWmcWqcr-QHmsdqhlQ“mWmbhWkQrsWsdldmsrQ
WqdQmnsQWtchsdcQWksgntfgQsgdQbnloWmxQlWxQdmfWfdQ
hsrQWtchsnqrQsnQbWqqxQntsQWQzqduhdv•QneQsgdQrsWsdldmsr-Q
�QqduhdvQfdmdqWkkxQhmbktcdrQnmkxQWmWkxrhr)QhmpthqxQWmcQ
chrbtrrhnmQ’WrQnoonrdcQsnQcdsWhkdcQWtchsQoqnbdctqdr(Q
WmcQlWxQmnsQqdrtksQhmQsgdQhrrtdQneQWQenqlWkQqdonqsQ
snQsgdQrgWqdgnkcdqr-QTmcdqQBWmWchWmQrdbtqhshdrQ
qdftkWshnmr)QheQhmsdqhlQ“mWmbhWkQrsWsdldmsrQgWudQmnsQ
addmQqduhdvdc)QsghrQeWbsQrgntkcQadQrsWsdcQhmQWQmnshbdQ
WssWbgdcQsnQsgdQrsWsdldmsr:QheQmnQrtbgQrsWsdldmsQhrQ
lWcd)QWQqdWcdqQrgntkcQadQWakdQsnQWrrtldQsgdQrsWsd,
ldmsrQvdqdQqduhdvdc-

� QSgxPcnPrhlhkWqPbnloWmhdrPtrdPrtbgP
ch!dqdmsPkWadkr)PbWoshnmrPWmcPenqlWsrP
vgdmPsgdxPoqdoWqdPsgdhqPrsWsdldmsr.
�bbntmshmfQrsWmcWqcrQcd“mdQ’WlnmfQnsgdqQsghmfr(Q
sgdQfdmdqWkQrsqtbstqdQWmcQlhmhltlQbnmsdmsQneQ
“mWmbhWkQrsWsdldmsr atsQsxohbWkkxQcnQmnsQchbsWsdQsgdQ
dwWbsQvnqchmfQsnQadQWookhdcQhmQcdrbqhahmfQhsdlr)QnqQ
sgdQnqcdqQhmQvghbgQhsdlrQrgntkcQadQWqqWmfdcQWmcQ
nsgdqQlWssdqrQneQoqdrdmsWshnm-QAdbWtrdQbnloWmhdrQ
gWudQsgdhqQnvmQoghknrnoghdr)QhmsdqmWkQsdqlhmnknfxQ
WmcQWooqnWbgQsnQaqWmchmf)QhsQhrQWooqnoqhWsdQsnQWkknvQ

HMSD@HLQEHM�MBH�KQ@DON@SQ
�Q“mWmbhWkQqdonqsQenqQWmQhmsdqhlQodqhncQ
’h-d-) W “mWmbhWk qdonqshmf odqhnc rgnqsdq
sgWmQWQetkkQ“rbWkQxdWq(-Q
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lWmWfdldms rnld chrbqdshnm hm oqdrdmshmf sgd
bnloWmxQWrQsgdxQrddQhs-QGnvdudq)QhsQbWmQrnldshldrQ
bWtrdQbnmetrhnmQenqQqdWcdqrQvgdmQlWssdqrQWqdQkWadkdcQ
ch dqdmskxQeqnlQnmdQdmshsxQsnQsgdQmdws-QSghrQhrrtdQ
hmsdqsvhmdrQvhsgQsgdQtrdQneQch dqdmsQrtasnsWkrQ’rddQ
oWfdQ23(-

�QjdxQdwWlokdQneQsghrQonsdmshWkQbnmetrhnmQqdkWsdrQQ
snQgnvQdmshshdrQbnmrsqtbsQsgdhqQhmbnldQrsWsdldms-Q
HE?RrQqdpthqdQsgWsQdmshshdrQoqdrdmsQdwodmrdrQbnmrhr,
sdmskxQdhsgdqQaxQsgdhqQmWstqdQnqQaxQsgdhqQetmbshnm-QQ
EnqQdwWlokd)QheQWmQdmshsxQoqdrdmsrQrdoWqWsdQkhmdQhsdlrQQ
enqQrWkWqhdrQWmcQadmd“sr)QqWvQlWsdqhWkr)QetdkQWmcQsgdQ
khjd)QhsQhrQbgnnrhmfQsnQoqdrdmsQhsrQdwodmrdrQaxQsgdhqQ
mWstqd)QadbWtrdQdWbgQneQsgdrdQsghmfrQhrQWQchrshmbsQQ
jhmcQneQdwodmchstqd-Q�ksdqmWshudkx)QsgWsQrWldQdmshsxQ
lhfgsQbgnnrdQsnQfqntoQsgdQrWldQdwodmrdrQhmsnQ
bWsdfnqhdrQrtbgQWrQzbnrsQneQrWkdr)•QzlWqjdshmfQbnrsr)•Q
zWclhmhrsqWshudQbnrsr•QWmcQrnQenqsg)QdWbgQneQvghbgQhrQQ
WQetmbshnmWkQbWsdfnqxQlWcdQtoQneQdwodmrdrQneQch dq,
dmsQmWstqdr-QSnsWkQdwodmrdrQWmcQmdsQhmbnldQ’nqQknrr(Q
vhkkQadQsgdQrWldQdhsgdqQvWx-QAtsQheQnmdQdmshsxQbgnnrdrQ
nmdQldsgncQWmcQhsrQbnlodshsnqrQbgnnrdQsgdQnsgdq)QhsQ
bWmQadQch©btksQsnQlWjdQbnloWqhrnmr-

RnldQneQsgdQch©btksxQhrQWkkduhWsdcQaxQknnjhmfQcddodqQ
hmsnQsgdQqdonqsr-QHeQWmQdmshsxQbgnnrdrQsnQfqntoQhsrQ
dwodmrdrQhmQsgdQhmbnldQrsWsdldmsQaWrdcQnmQsgdhqQ
etmbshnm)QhsQhrQqdpthqdcQsnQoqnuhcdQetqsgdqQhmenqlWshnmQ
hmQsgdQmnsdr WantsQsgdQmWstqdQneQsgnrdQdwodmrdrQ
’WksgntfgQch dqdmsQbnloWmhdrQoqdrdmsQsghrQrtoonqs,
hmfQhmenqlWshnmQhmQch dqdmsQenqlWsrQWmcQhmQch dqdmsQ
cdfqddrQneQcdsWhk(-Q

SgdQLC%�QeqdptdmskxQbnmsWhmrQnsgdqQWmWkxrdrQWmcQ
aqdWjcnvmrQneQodqenqlWmbdQats)QnmbdQWfWhm)QsgdqdQ
lWxQadQkhsskdQrhlhkWqhsxQhmQsgdQvWxQch dqdmsQbnloW,
mhdrQbgnnrdQsnQoqnuhcdQsgdQhmenqlWshnmQnqQsgdQvWxQ
hmQvghbgQsgdxQoqnuhcdQhs-QVgdqdQWQoWqshbtkWqQdmshsxQ
rddlrQmnsQsnQoqnuhcdQdmntfgQhmenqlWshnmQWantsQQ
sgdrdQnqQnsgdqQlWssdqr)QhsQhrQWooqnoqhWsdQenqQqdWcdqrQQ
snQbnmrhcdqQvgdsgdqQnqQgnvQsghrQW dbsrQsgdhqQbnm“,
cdmbdQhmQsgdQdmshsx&rQqdonqshmfQWrQWQvgnkd-

SgdQkWadkrQtrdcQsnQcdrbqhadQrhlhkWqQhsdlrQbWmQWkrnQ
ch dq-QEnqQdwWlokd)QrnldQbnloWmhdrQtrdQsgdQsdqlQ
zrWkdr•QsnQcdrbqhadQsgdhqQhmbnldQfdmdqWshnmQvghkdQ
nsgdqrQoqdedqQsgdQsdqlQzqdudmtd•QnqQrhlhkWqQbWoshnm-Q
DudmQsgntfgQsgdrdQsdqlrQcnQgWudQchrshmbsQldWmhmfr)Q
WsQshldrQsgdxQWqdQtrdcQhmsdqbgWmfdWakx-QSgdQrWldQbWmQ
adQrWhcQWantsQnsgdqQsdqlrQsnQcdmnsdQsgdQnudqWkkQqdstqmQ
neQWQbnloWmx)QhmbktchmfQzmdsQhmbnld)•QzdWqmhmfr•QnqQ
zoqn“s-•QBWqdQltrsQadQsWjdmQsnQtmcdqrsWmcQsgdQcd“mh,
shnmQWmcQdkdldmsrQbnloqhrhmfQsgdQcdrbqhadcQhsdl-Q
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� SgWs hr sgd hlonqsWmbd ne Wkk
sgdPrtasnsWkrPhmPsgdPhmbnld
rsWsdldms—”—zfqnrrPlWqfhm)flPP
zknrrPadenqdPnsgdqPhsdlr)flPdsb-.
�mWkxyhmfQ“mWmbhWkQodqenqlWmbdQhrQmnsQWQrhlokdQ
sWrj-QSgdQhmbnldQrsWsdldmsQrtasqWbsrQdwodmrdrQ
eqnlQqdudmtdQsnQnasWhmQWQmdsQhmbnldQnqQmdsQknrrQsgWsQ
qdoqdrdmsrQWQsnsWkQldWrtqdQneQsgdQbnloWmx&rQ“mWmbhWkQ
odqenqlWmbd-QRnldQbnmrhcdqQmdsQhmbnldQsnQadQnmdQ
neQsgdQlnrsQhlonqsWmsQrhmfkdQldsqhbrQnmQsgdQhmbnldQ
rsWsdldms-QGnvdudq)QtrdqrQlWxQWkrnQadQhmsdqdrsdcQhmQ
ldWrtqdrQneQodqenqlWmbdQsgWsQdwbktcdQbdqsWhmQhsdlrQ
neQhmbnldQWmc.nqQdwodmrdr-QEnqQdwWlokd)QmdsQhmbnldQ
enqQWQoWqshbtkWqQxdWqQlWxQadQannrsdcQaxQWQkWqfdQfWhmQ
eqnlQrdkkhmfQWQoqnodqsx)QvghbgQvhkkQmnsQadQqdodWsdcQ
hmQetstqdQxdWqrQWmcQcndrQmnsQWqhrdQchqdbskxQeqnlQsgdQ
nmfnhmfQatrhmdrr-QHmQsghrQbWrd)QhmQWcchshnmQsnQknnjhmfQ
WsQmdsQhmbnld)QtrdqrQvhkkQkhjdkxQadQhmsdqdrsdcQhmQknnjhmfQ
WsQvgWsQmdsQhmbnldQ’nqQknrr(QvntkcQgWudQaddmQvhsgntsQ
sghrQkWqfdQfWhmQWmcQsgdmQbnloWqhmfQsghrQmtladqQsnQ
sgdQmdsQhmbnldQnqQknrrQneQsgdQoqduhntrQxdWq-QHmQsghrQ
bWrd)QWQrtasnsWkQWkknvhmfQsgdlQsnQlWjdQsgWsQbnloWqh,
rnmQlWxQadQtrdetk-Q

NsgdqQbnllnmQdwWlokdrQentmcQhmQ“mWmbhWkQrsWsd,
ldmsrQWmc.nqQsgdQLC%�QnqQdkrdvgdqd)QWmcQsgdhqQ
khlhsWshnmr)Qhmbktcd9
flQ FqnrrQoqn“sQnqQknrrQ’fqnrrQlWqfhm( ” SghrQWlntmsQ

hrQsxohbWkkxQaWrdcQnmQqdudmtdQWesdqQcdctbshmfQ
sgdQchqdbsQbnrsrQneQrWkdrQatsQvhsgntsQsWjhmfQhmsnQ
WbbntmsQWkkQsgdQnsgdqQdwodmrdrQneQsgdQatrhmdrr-Q
EnqQrnldQdmshshdr)QsghrQlWxQoqnuhcdQWQbkdWqdqQ
ldWrtqdQneQsgdQbnloWmx&rQbnqdQWbshuhshdr-Q�sQsgdQ
rWldQshld)Qgnvdudq)QhsQlWxQadQhlonrrhakdQsnQ
WrrdrrQ“mWmbhWkQodqenqlWmbdQWrQWQvgnkdQvhsgntsQ
jmnvhmfQvgdsgdqQsgdQfqnrrQoqn“sQvWrQrt©bhdmsQ
snQbnudqQWkkQsgdQnsgdqQdwodmrdr-

flQ DWqmhmfrQadenqdQhmsdqdrs)QsWwdr)QcdoqdbhWshnmQQ
WmcQWlnqshyWshnmQ’DAHSC�( ” �rQsgdQkWadkQhlokhdr)Q
sghrQldWrtqdQfndrQetqsgdqQsgWmQfqnrrQlWqfhmQhmQ
cdctbshmfQlnrsQneQsgdQhmbqdldmsWkQdwodmrdrQQ
neQsgdQatrhmdrrQvghkdQdwbktchmfQrnldQnsgdqrQQ
’enqQuWqhntrQqdWrnmr(-QTrdqrQneQDAHSC�QlWxQQ
adQhmsdqdrsdcQhmQWQldWrtqdQsgWsQdwbktcdrQhmsdq,
drsQbgWqfdcQnmQknWmrQnqQnsgdqQmnsdcQdwodmrdr)Q
adbWtrdQhs9
Q” dwbktcdrQhmsdqdrsQbgWqfdcQnmQknWmrQWmcQnsgdqQ

hsdlrQWqhrhmfQeqnlQmdfnshWshnmrQvhsgQ“mWmbdQ
oqnuhcdqrQqWsgdqQsgWmQeqnlQsgdQodqenqlWmbdQ
neQsgdQtmcdqkxhmfQatrhmdrrQ

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQGmanldQ
RsWsdldmsr
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1P P1.T0P

9dudmtd P0)2..)...P P0)1..)...P

BnrsQneQRWkdr Q6..)...Q Q478)...Q

FqnrrPLYqfhmP P5..)...P P500)...P

ChrsqhatshnmQdwodmrdr Q71)04.Q Q7.)56.Q
�clhmhrsqWshudQdwodmrdr Q38)38.Q Q36)01.Q
FWhmQnmQoqnodqsxQchronrhshnm Q01)22.Q ,

DYqmhmfrPadenqdPhmsdqdrs)PsYwdr)P
cdoqdbhYshnmPYmcPYlnqshyYshnmP
’DAGSC�(

P345).2.P P372)10.

HmsdqdrsQdwodmrd Q0.)...Q Q0.)...Q
SWwQdwodmrd Q80)1.5Q Q008)..2Q
CdoqdbhWshnmQWmcQWlnqshyWshnm Q8.)...Q 0..)...

MdsPGmbnldP Q153)713Q Q143)1.6Q

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQGmanld
RsWsdldmsr
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1 P1.T0

9dudmtd P0)2..)... P0)1..)...P

BnrsQneQRWkdr Q6..)... Q478)...

HmsdqdrsQdwodmrd Q0.)... Q0.)...
SWwQdwodmrd Q80)1.5 Q008)..2
CdoqdbhWshnmQWmcQWlnqshyWshnm Q8.)... 0..)...

MdsPGmbnldP Q153)713 Q143)1.6

ChrsqhatshnmQdwodmrdr Q71)04. Q7.)56.
�clhmhrsqWshudQdwodmrdr Q38)38. Q36)01.Q
FWhmQnmQoqnodqsxQchronrhshnm Q01)22. ,
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” dwbktcdr sWwdr) vghbg qdfidbs WooqnoqhWshnmr
axQfnudqmldmsrQWmcQWtsgnqhshdrQqWsgdqQsgWmQ
WQbnrsQsnQsgdQatrhmdrrQ

Q” dwbktcdrQcdoqdbhWshnmQWmcQWlnqshyWshnmQQ
’rddQoWfdQ38()QvghbgQWqdQmnm,bWrgQhmQmWstqd-Q

NmQsgdQnsgdqQgWmc)QhmsdqdrsQWmcQsWwdrQqdlWhmQ
qdWkQntsfinvrQsgWsQqdctbdQsgdQWbbtltkWsdcQoqn“sQ
WuWhkWakdQenqQnsgdqQotqonrdr-QCdoqdbhWshnmQWmcQ
WlnqshyWshnmQlWxQoqnuhcdQhlonqsWmsQhmenqlWshnmQ
WantsQgnvQWmQdmshsx&rQWrrdsrQWqdQadhmfQtrdcQaxQ
nodqWshnmr-

flQ DWqmhmfrQadenqdQnsgdqQjhmcrQneQzmnm,qdbtqqhmf•Q
hsdlr ” �mQdmshsxQlWxQdwoWmcQhsrQDAHSC�QldW,
rtqdQsnQdwbktcdQnsgdqQjhmcrQneQdwodmrdrQWrQvdkkQ
nmQsgdQfqntmcrQsgWsQsgdxQWqdQznmd,n r)•QnqQsgWsQ
sgdxQcnm&sQqdpthqdQbWrgQ’rdd)QenqQdwWlokd)QsgdQ
chrbtrrhnmQneQrsnbj,aWrdcQbnlodmrWshnmQnmQoWfdQ
40(-Q�qftldmsrQbWmQtrtWkkxQadQlWcdQansgQhmQ
eWuntqQneQsgdQtshkhsxQneQsgdrdQldWrtqdrQWmcQWantsQ
sgdhqQkhlhsWshnmr-

EtqsgdqQch©btkshdrQWqhrdQhmQbnloWqhmfQrtbgQldWrtqdrQ
adsvddmQch dqdmsQdmshshdrQadbWtrdQmnQbdqsWhmsxQdwhrsrQ
sgWsQldWrtqdrQkWadkdcQhmQrhlhkWqQvWxrQvhkkQhmbktcdQnqQ
dwbktcdQdwWbskxQsgdQrWldQhsdlrQnqQsgWsQsgdxQvhkkQadQ
bnlotsdcQbnmrhrsdmskxQeqnlQnmdQxdWqQsnQsgdQmdws-Q
�ksgntfgQrdbtqhshdrQqdftkWsnqrQsqxQsnQdmrtqdQsgWsQ
bnloWmhdrQbkdWqkxQbnlltmhbWsdQgnvQsgdxQbnlotsdQ
WmcQtrdQrtbgQldWrtqdr)QbnmetrhnmQbWm dWrhkxQWqhrd-Q
EnqQdwWlokd)QldchWQqdonqsrQvhkkQrnldshldrQchrbtrrQ
WQbnloWmx&rQodqenqlWmbdQvhsgntsQbkWqhexhmfQsgWsQ
sgdQqdonqsQhrQaWrdcQnm)QrWx)QDAHSC�QqWsgdqQsgWmQsgdQ
bnloWmx&rQoqn“sQnqQknrr-Q

� QSgWsPhrPsgdPhlonqsWmbdPnePsgdP
chrshmbshnmPadsvddmPbtqqdmsPWmcPP
mnm,btqqdmsP’nqPknmf,sdql(PWrrdsrPP
WmcPkhWahkhshdr.
HmQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnm)QWmQdmshsxQvhkkQ
trtWkkxQchrshmfthrgQadsvddmQWrrdsrQWmcQkhWahkhshdrQsgWsQ
WqdQzbtqqdms•QWmcQnsgdqQWrrdsrQWmcQkhWahkhshdr-QRnldQ
dmshshdr)QtmcdqQbdqsWhmQbhqbtlrsWmbdr)QlWxQoqdrdmsQWkkQ
sgdhqQWrrdsrQWmcQkhWahkhshdrQhmQnqcdqQneQkhpthchsx-Q

BtqqdmsQWrrdsrQWqdQtrtWkkxQsgnrdQsgWsQsgdQdmshsxQ
dwodbsrQsnQrdkkQnqQbnmrtldQnqQnsgdqvhrdQqdWkhydQvhsghmQ
01QlnmsgrQeqnlQsgdQdmcQneQsgdQqdonqshmfQodqhnc)QnqQ
sgWsQhsQgnkcrQenqQotqonrdrQneQsqWchmf-QBWrgQhrQtrtWkkxQ
WQbtqqdmsQWrrds)QtmkdrrQsgdQbWrgQhrQhmQrnldQvWxQ

RhlokhydcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQ
neQEhmWmahWkQOnrhshnmQ
�rPYsPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( 1.T1 1.T0
�rrdsr
BtqqdmsPYrrdsr

BWrgQWmcQbWrgQdpthuWkdmsr 2)357 5)5.0
Q HmudrsldmsrQ 1)336 1).23

�bbntmsrQqdbdhuWakdQ 08)486 0.)125
NsgdqQqdbdhuWakd 623 816

Q HmudmsnqhdrQ 1)475 1)016
SnsYkPbtqqdmsPYrrdsr 17)721 10)814

Mnm,btqqdmsPYrrdsr
OqnodqsxQWmcQdptholdmsQ 036).65 033)682
HmsWmfhakdQWrrdsr 2)... 2)...
DwoknqWshnmQWmcQduWktWshnmQWrrdsrQ 03)283 6)272

Q FnncvhkkQ 6)... 6)...
NsgdqQWrrdsrQ 1)847 232

SnsYkPmnm,btqqdmsPYrrdsr 063)317 051)408

SnsYkPYrrdsr 1.2)15. 073)333

JhYahkhshdrP
BtqqdmsPkhYahkhshdr

�bbntmsrQoWxWakdQWmcQWbbqtdcQkhWahkhshdrQ 00)725 10)53.
NsgdqQbtqqdmsQkhWahkhshdrQ 5)600 0).35

SnsYkPbtqqdmsPkhYahkhshdr 07)436 11)575

Mnm,btqqdmsPkhYahkhshdr
BnmudqshakdQcdadmstqdr 0)05. 0)...
CdbnllhrrhnmhmfQkhWahkhshdrQ 1.)750 01)650
NsgdqQoqnuhrhnmrQ 0)421 0)620
CdedqqdcQhmbnldQsWwQkhWahkhshdrQ 44)454 36)156

SnsYkPmnm,btqqdmsPkhYahkhshdr 68)007 51)648

SnsYkPkhYahkhshdr 86)554 74)334

RgYqdgnkcdqr Pdpthsx
RgWqdQbWohsWkQ 80)880 80)623
DpthsxQbnlonmdmsQneQbnmudqshakdQcdasdmstqdr 0.. 0..
BnmsqhatsdcQrtqoktr 4)376 3)143
�bbtltkWsdcQnsgdqQbnloqdgdmrhudQhmbnld 305 2
?dsWhmdcQdWqmhmfr 6)5.0 1)8.7

SnsYkPrgYqdgnkcdqrzPdpthsx 0.4)484 87)888

SnsYkPkhYahkhshdrPYmcPrgYqdgnkcdqrzPdpthsx 1.2)15. 073)333
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“mWmbhWk rsWsdldmsr lWx bnmsWhm hmenqlWshnm hmchbWs,
hmfQsgWsQsghrQvhkkQmnsQgWoodmQhmQoqWbshbd-QEnqQhmrsWmbd)Q
sgdQkdmcdqQlWxQgWudQoqnuhcdcQWrrtqWmbdrQsnQsgWsQ
d dbsQrtardptdmsQsnQsgdQdmcQneQsgdQxdWq-QRhlhkWqkx)Q
WlntmsrQknWmdcQsnQWmQdmshsxQaxQhsrQrgWqdgnkcdqrQQ
WmcQnsgdqQqdkWsdcQoWqshdrQlWxQadQbkWrrh“dcQWrQbtqqdmsQ
khWahkhshdrQadbWtrdQsgnrdQoWqshdrQbntkcQcdlWmcQ
qdoWxldmsQvhsghmQsgdQbnlhmfQxdWqQheQsgdxQrnQbgnnrd:Q
gnvdudq)QoWrsQoqWbshbdQWmcQsgdhqQrsWsdcQhmsdmshnmrQ
lWxQhmchbWsdQsgWsQsghrQlWxQmnsQgWoodm-

� QSgdmPhrPzqWshnPWmWkxrhrflPgdkoetkPhmP
tmcdqrsWmchmfPsgdP“mWmbhWkPrsWsdldmsr.
LnrsQbnlldmsWqhdrQnmQtrhmfQ“mWmbhWkQrsWsdldmsrQ
oqnuhcdQrnldQchrbtrrhnmQneQuWqhntrQqWshnrQsgWsQbWmQ
adQgdkoetkQhmQWmWkxyhmfQvgWsQsgdQrsWsdldmsrQrgnv-Q
�lnmfQbntmskdrrQnsgdqr)QnmdQlhfgsQWmWkxydQfqnrrQ
lWqfhmQWmcQmdsQhmbnldQWrQWQodqbdmsWfdQneQqdudmtd)Q
btqqdmsQkhWahkhshdrQWrQWQodqbdmsWfdQneQbtqqdmsQWrrdsr)Q
mdsQhmbnldQWrQWQodqbdmsWfdQneQdpthsx)QnqQcdasQ
qdkWshudQsnQdpthsx-QNsgdqQqWshnrQcqWvQnmQldWrtqdrQ
eqnlQntsrhcdQsgdQ“mWmbhWkQrsWsdldmsr-Q�mWkxrsr)Q
enqQdwWlokd)QnesdmQWrrdrrQsgdQoqhbdQneQWQbnloWmx&rQ
rsnbjQqdkWshudQsnQhsrQdWqmhmfr-Q�kkQneQsgdrdQldWrtqdr)QheQ
bnloWqdcQsnQsgdQbnqqdronmchmfQodqbdmsWfdrQWookx,
hmfQsnQnsgdqQkWqfdkxQrhlhkWqQbnloWmhdr)QlhfgsQgdkoQsnQ
bkWqhexQrnldQWrodbsrQneQsgdQrsWsdldmsr-QEnqQdwWlokd)Q
WkkQsghmfrQadhmfQdptWk)QWmQdmshsxQsgWsQdWqmrQghfgdqQmdsQ
hmbnldQWrQWQodqbdmsWfdQneQqdudmtdQWoodWqrQsnQadQ
lnqdQoqnctbshudQWmcQWssqWbshudQsgWmQWQqdkWshudkxQkdrrQ
oqn“sWakdQbnlodshsnq-

HsQhrQhlonqsWmsQsnQjddoQhmQlhmc)Qgnvdudq)QsgWsQWkkQ
sghmfrQWqdQmdudqQdptWkQWmcQsgWs)QvghkdQrtbgQdwdqbhrdrQ
lWxQoqnuhcdQhmchbWsnqrQneQonrrhakdQrsqdmfsgrQWmcQ
vdWjmdrrdr)QsgdQohbstqdQsgdxQWoodWqQsnQcqWvQlWxQ
adQbnmsqWchbsdcQaxQsgdQeWbsr-Q�rQWmQdwWlokdQneQ
lWmxQonrrhakdQoqnakdlr)QWmQdmshsxQbtqqdmskxQdWqmhmfQ
WQghfgdqQqdkWshudQmdsQhmbnldQlWxQmnsQadQhmudrshmfQ
WcdptWsdkxQhmQmdvQsdbgmnknfhdrQnqQlWqjdsrQvhsgQsgdQ
qdrtksQsgWsQsgdQbtqqdmsQodqenqlWmbdQbWmQnmkxQdqncd-Q
HmQbnmsqWrs)QWQbtqqdmskxQkdrrQoqn“sWakdQbnlodshsnqQ
lWxQgWudQrsqnmfdqQetstqdQoqnrodbsr-QMdsQhmbnldQhmQ
sgdQbtqqdmsQxdWqQlWxQadQdhsgdqQghfgdqQnqQknvdqQsgWmQ
hmQnsgdqQxdWqrQadbWtrdQneQnmd,n QhsdlrQsgWsQWqdQ
mnsQqdkduWmsQsnQtmcdqrsWmchmfQetstqdQoqnrodbsrQ’rddQ
oWfdQ23()QnqQqdudmtdQlWxQrhlhkWqkxQadQW dbsdcQaxQ
mnm,qdbtqqhmfQeWbsnqr-QHmQnsgdqQvnqcr)QhsQhrQhlonqsWmsQ
snQbnmrhcdqQsgdQptWkhsxQWmcQrtrsWhmWahkhsxQneQsgdQqdrtksQ
WooWqdmskxQoqnuhcdcQaxQWookxhmfQsgdQqWshn-Q

@�SHNQ�M�KXRHRQ
PtWmshsWshudQWmWkxrhrQneQhmenqlWshnmQ
’d-f-) svn rdkdbsdc mtldqhbWk uWktdr(
bnmsWhmdcQhmQWQbnloWmx&rQ“mWmbhWkQ
rsWsdldmsr-Q?WshnQWmWkxrhrQhrQtrdcQsnQ
duWktWsdQqdkWshnmrghorQWlnmfQ“mWmbhWkQ
rsWsdldmsQhsdlr-QSgd qWshnrQWqdQtrdcQ
snQhcdmshexQsqdmcrQnudqQshldQenqQnmdQ
bnloWmx nq sn bnloWqd svn nq lnqd
bnloWmhdrQWsQnmdQonhmsQhmQshld-Q?WshnrQ
bWmQadQdwoqdrrdcQWrQWQcdbhlWkQuWktd)Q
rtbgQWrQ/-1/)QnqQfhudmQWrQWmQdpthuWkdmsQ
odqbdmsQuWktd)QrtbgQWrQ1/$-
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Sgd trd ne rtbg qWshnr lWx Wkrn ad bnlokhbWsdc ax
ch dqdmbdrQhmQWbbntmshmfQonkhbhdrQadsvddmQdmshshdr)QnqQ
axQch dqdmsQvWxrQneQoqdrdmshmfQsgdhqQrsWsdldmsrQ’rddQ
oWfdQ21(-Q�rQWQqdrtks)QsgdQhsdlrQadhmfQbnloWqdcQlWxQ
adQtmWkhjdQWmcQsgdqdenqdQmnsQchqdbskxQbnloWqWakd-Q

EnqQdwWlokd)QWrrtldQBnloWmx �QWmcQBnloWmx AQ
WqdQsvnQmdvQlhmhmfQdwoknqWshnmQbnloWmhdrQhcdmshbWkQ
hmQdudqxQqdrodbs-QAnsgQdmshshdrQWqdQhmQsgdQdwoknqWshnmQ
ogWrdQWmcQWqdQhmbtqqhmfQbnrsrQhmQduWktWshmfQWmcQ
dwoknqhmf lhmdqWkQqdrntqbdr-QBnloWmxQ�QgWrQWmQ
WbbntmshmfQonkhbxQneQdwodmrhmfQdwoknqWshnmQbnrsrQ
vghkdQBnloWmxQAQbWohsWkhydrQrtbgQbnrsr-Q�rQWQqdrtksQneQ
sgdQWbbntmshmfQonkhbhdrQWcnosdc)QBnloWmxQAQvhkkQgWudQ
ghfgdqQWrrdsr)QdpthsxQWmcQmdsQhmbnldQbnloWqdcQsnQ
BnloWmxQ�-Q�rQWQqdrtks)QbdqsWhmQqWshnrQenqQBnloWmxQAQ
lWxQWoodWqQlnqdQeWuntqWakd)QdudmQsgntfgQsgdQtmcdq,
kxhmfQdbnmnlhbQWbshuhsxQneQansgQdmshshdrQhrQsgdQrWld-Q

Ch dqdmsQqWshnrQvhkkQnesdmQonhmsQhmQch dqdmsQchqdbshnmr)Q
rnQsgWsQWQbnloWmxQrddlrQzrtodqhnq•QsnQhsrQbnlodsh,
snqrQhmQrnldQvWxr)QatsQhmedqhnqQhmQnsgdqr:QmnQnauhntrQ
vWxQlWxQdwhrsQhmchbWshmfQvghbgQhmchbWsnqrQrgntkcQ
bWqqxQsgdQlnrsQvdhfgs-Q

�rQvhsgQlnrsQnsgdqQWrodbsrQneQsgdQrsWsdldmsr)QsgdQ
hmenqlWshnmQWooWqdmskxQbnmudxdcQaxQsgdQqWshnQlWxQ
gWudQbgWmfdcQrtardptdmsQsnQsgdQqdonqshmfQcWsd-Q

SWjhmfQWkkQsgdrdQlWssdqrQhmsnQWbbntms)QqWshnrQWmc
rhlhkWqQsnnkrQlWxQadQgdkoetkQhmQenqlhmfQsgntfgsrQWmcQ
ptdrshnmrQWantsQsgdQrsWsdldmsr)QatsQsgdxQbWmQmdudqQ
oqnuhcdQWkkQsgdQWmrvdqrQsnQsgnrdQptdrshnmr-Q

� SgWs hr sgd IWmWfdldms&r Chrbtrrhnm
WmcP�mWkxrhrP’IC �(.
SgdQLC%�QoqnuhcdrQWmQdwokWmWshnmQneQsgdQbnloWmx&rQ
odqenqlWmbd)Q“mWmbhWkQbnmchshnmQWmcQetstqdQoqnrodbsrQ
sgqntfgQsgdQdxdrQneQlWmWfdldms-QHsQhrQ“kdcQvhsgQ
qdftkWsnqrQWsQsgdQrWldQshldQWrQsgdQ“mWmbhWkQrsWsd,
ldmsrQ’ansgQenqQWmmtWkQWmcQhmsdqhlQrsWsdldmsr(QWmcQ
hrQbnudqdcQaxQsgdQrWldQbdqsh“bWsdQrhfmdcQaxQsgdQbghdeQ
dwdbtshudQWmcQbghdeQ“mWmbhWkQn©bdqr-QGnvdudq)QsgdQ
WmmtWkQ“mWmbhWkQrsWsdldmsr WqdQWtchsdc)QvgdqdWrQsgdQ
LC%�QhrQWkvWxrQtmWtchsdc-

SgdQLC%�Q“kkrQhmQrnldQWqdWrQsgWsQ“mWmbhWkQrsWsd,
ldmsrQaxQsgdhqQmWstqdQbWmmnsQdwokWhmQnqQcnQmnsQbnudq-Q
EnqQdwWlokd)Q“mWmbhWkQrsWsdldmsrQtrtWkkxQgWudQkhsskdQ
nqQmnQhmenqlWshnmQWantsQWQbnloWmx&rQrsqWsdfx:QsgdxQ
cnQmnsQsxohbWkkxQWccqdrrQbnlodshshudQoqdrrtqdr)Q
mdvQsdbgmnknfhdr)QbgWmfdrQhmQlWmWfdldmsQnqQnsgdqQ
lWssdqrQsgWsQrgWodQsgdQdmshsx&rQnodqWshmfQqdWkhsx-Q
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�ksgntfg sgd “mWmbhWk rsWsdldmsr oqnuhcd hmenqlWshnm
nmQqdudmtdQWmcQmdsQhmbnldQenqQsgdQxdWq)QsgdxQcnQ
mnsQWccqdrrQvgxQqdudmtdQWmcQdwodmrdrQqnrdQnqQedkkQ
bnloWqdcQsnQsgdQoqdbdchmfQxdWq)QnqQvgWsQlhfgsQadQ
dwodbsdcQsnQgWoodmQhmQsgdQenkknvhmfQxdWq-QSgdQ“mWm,
bhWkQrsWsdldmsrQoqnuhcdQhmenqlWshnmQnmQbWrgQfinvr)Q
atsQsgdxQcnQmnsQchrbtrrQhmQcdsWhkQgnvQsgdQbnloWmx&rQ
bWrgQqdrntqbdrQbnloWqdQsnQvgWsQhrQqdpthqdcQsnQhlokd,
ldmsQhsrQokWmr-QSgdQLC%�QhrQdwodbsdcQsnQWccqdrrQ
sgdrdQjhmcrQneQlWssdqr-

?dftkWsnqrQgWudQrdsQntsQbdqsWhmQhmenqlWshnmQsgWsQ
ltrsQadQhmbktcdcQhmQWmQLC%�-QGnvdudq)QdmshshdrQ
gWud bnmrhcdqWakdQkWshstcd hmQgnvQsgdxQenqlWsQsgdhqQ
LC%� WmcQhmQsgdQcdfqddQneQcdsWhkQsgdxQoqnuhcd-QHsQQ
bWmQsgdqdenqdQadQch©btksQsnQ“mcQsgdQhmenqlWshnmQnmQQ
WQoWqshbtkWqQlWssdqQnqQsnQenkknvQdwWbskxQvgWsQWrodbsrQ
neQWQoWqshbtkWqQhrrtdQWqdQWccqdrrdcQhmQsgdQmnsdrQsnQQ
sgdQrsWsdldmsrQ’vghbgQnesdmQbnmsWhmQnudqkWoohmfQ
chrbtrrhnmQnmQbdqsWhmQlWssdqr(QudqrtrQsgdQLC%�-Q

�QtrdetkQLC%�QvhkkQtrtWkkxQadQbnmrsqtbsdcQWmcQ
qdedqdmbdcQhmQWQtrdq,eqhdmckxQlWmmdq)QdwoqdrrdcQhm
rsqWhfgsenqvWqcQkWmftWfdQWmcQtrdQbgWqsrQnqQnsgdqQ
sdbgmhptdrQsnQlWjdQhmenqlWshnmQlnqdQtmcdqrsWmc,
Wakd-QGnvdudq)QrtbgQWooWqdmsQbkWqhsxQWmcQsqWmroWq,
dmbxQcnQmnsQmdbdrrWqhkxQftWqWmsddQsgdQptWkhsxQWmcQ
sgnqntfgmdrrQneQsgdQtmcdqkxhmfQdwokWmWshnmr-QHmQQ
lWmxQbWrdr)QsgdQptWkhsxQneQWmQdmshsx&rQbnlltmhbWshnmrQ
lWxQnmkxQadbnldQbkdWqQnudqQshldQaxQWrrdrrhmfQvhsgQ
ghmcrhfgsQvgdsgdqQsgdQhmenqlWshnmQoqnuhcdcQhmQhsrQ
oWrsQLC%�rQvWrQgdkoetk hmQcdudknohmfQqdWrnmWakdQ
dwodbsWshnmr-

KhjdQsgdQ“mWmbhWkQrsWsdldmsr)QsgdQLC%�&rQshldkhmdrrQ
hrQkhlhsdcQaxQsgdQeWbsQsgWsQhsQhrQoqdoWqdcQWsQWQbdqsWhmQ
onhmsQhmQshldQWmcQlWxQadQhrrtdcQrdudqWkQlnmsgrQWesdqQ
sgdQcWsdQneQsgdQrsWsdldmsrQhsQchrbtrrdr-QHmenqlWshnmQ
nmQlWsdqhWkQdudmsrQnbbtqqhmfQhmQsgdQhmsdqudmhmfQodqhncQ
nqQrtardptdmskxQrgntkcQadQWuWhkWakdQhmQsgdQdmshsx&rQ
mdvrQqdkdWrdr-

L�M�FDLDMSQCHRBTRRHNMQ�MCQ
�M�KXRHRQ’LC �(Q
Sgd LC%� hr W mWqqWshud hm vghbg
lWmWfdldmsQWmWkxydrQsgdQbnloWmx&rQ
odqenqlWmbdQctqhmfQsgdQodqhncQbnudqdcQ
axQsgdQ“mWmbhWkQrsWsdldmsr)QdwokWhmrQ
sgdQbnloWmx&rQ“mWmbhWkQbnmchshnmQWmcQ
chrbtrrdrQetstqdQoqnrodbsr-QSgdQLC%�Q
rtookdldmsr) ats cndr mns enql oWqs ne)
sgdQ“mWmbhWkQrsWsdldmsr-
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� SgWs Wqd sgd bnlokdwhshdr
nePqdbnfmhyhmfPqdudmtd.
�mQdmshsxQqdbnfmhydrQqdudmtdQvgdmQhsQhrQdWqmdc)QvghbgQ
lWxQadQoqhnqQsn)QWs)QnqQWesdqQbWrgQqdbdhos-QBWrgQqdbdhosQ
hrQmnsQaxQhsrdkeQWQcdsdqlhmWshudQeWbsnqQenqQqdbnfmhyhmfQ
qdudmtd-Q

�mQdmshsxQqdbnfmhydrQqdudmtdQeqnlQrdkkhmfQfnncrQ
vgdm)QWlnmfQnsgdqQsghmfr)QhsQgWrQsqWmredqqdcQsnQsgdQ
atxdqQsgdQrhfmh“bWmsQqhrjrQWmcQqdvWqcrQneQnvmhmfQsgdQ
fnncrQWmcQbWmQqdkhWakxQldWrtqdQsgdQoqnbddcrQsnQadQ
nasWhmdcQeqnlQrdkkhmfQsgdl-QHmQrnldQbhqbtlrsWmbdr)Q
sgdQonhmsQWsQvghbgQsghrQgWoodmrQWmcQsgdQWlntmsQneQ
qdudmtdQfinvhmfQeqnlQsgdQsqWmrWbshnmQWqdQnauhntr-QEnqQ
dwWlokd)QWQbnmudmhdmbdQrsnqdQrdkkhmfQhsdlrQnmQWQbWrgQ
aWrhrQqdbnfmhydrQqdudmtdQrhlokxQvgdmQsgdQbtrsnldqQ
lWjdrQsgdQotqbgWrdQWmcQoqnuhcdrQoWxldms-QRhlhkWqkx)Q
enqQrWkdrQneQrdquhbdr)QWmQdmshsxQqdbnfmhydrQqdudmtdQWrQ
hsQqdmcdqrQsgdQrdquhbdrQWmcQbWmQqdkhWakxQldWrtqdQsgdQ
oqnbddcr-QHmQaqnWcQsdqlr)QWmQdmshsxQsgWsQfdmdqWsdrQ
qdudmtdQeqnlQoqnuhchmfQbnmsqWbshmfQrdquhbdrQlhfgsQ
qdbnfmhydQ4/$QneQsgdQqdudmtdQsnQvghbgQhsQhrQdmshskdcQ
tmcdqQWQoWqshbtkWqQbnmsqWbsQvgdmQhsQgWrQbnlokdsdcQ
4/$QneQsgdQrodbh“dcQvnqj-QHmQrnldQbWrdr)QsghrQlWxQQ
adQWQqdkWshudkxQrsqWhfgsenqvWqcQcdsdqlhmWshnm:QhmQ
nsgdqr)QhsQlWxQmnsQadQbkdWqQgnvQsgdQrsWfdQneQbnlokd,
shnmQrgntkcQlnrsQqdkhWakxQadQldWrtqdc)QnqQptdrshnmrQ
lWxQdwhrsQWantsQsgdQWahkhsxQsnQbnkkdbsQsgdQetkkQoqhbdQ
rodbh“dcQhmQsgdQbnmsqWbs-

�QrhmfkdQrdkkhmfQoqhbdQlhfgsQdmbnloWrrQWQmtladqQ
neQch dqdmsQfnncrQWmcQrdquhbdr-QEnqQdwWlokd)QWQ
sdkdbnlltmhbWshnmrQbnloWmxQlhfgsQrdkkQbdkkQognmdrQ
WsQWmQhmhshWkQchrbntmsQeqnlQsgdQqdsWhkQoqhbd)QrtaidbsQsnQ
sgdQbtrsnldqQdmsdqhmfQhmsnQWQltksh,xdWqQbnmsqWbsQenqQ
nmfnhmfQWbbdrrQsnQhsrQvhqdkdrrQmdsvnqj-QSgdQbnloWmxQ
vhkkQlnqdQsgWmQqdbnudqQsgdQhmhshWkQchrbntmsQnudqQsgdQkhedQ
neQsgdQbnmsqWbs:Qsgdqdenqd)QsgdQbWrgQfinvrQtmcdqQsgdQ
bnmsqWbsQcnQmnsQoqnuhcdQWQfnncQhmchbWshnmQneQgnvQsgdQ
bnloWmxQsqtkxQfdmdqWsdrQhsrQqdudmtdQWmcQoqn“sr)QnqQ
neQgnvQadrsQsnQqdfidbsQsgdQsqWmrWbshnmQhmQsgdQ“mWmbhWkQ
rsWsdldmsr-QUWqhWshnmrQnmQsgdrdQch©btkshdrQdwhrsQenqQ
lWmxQdmshshdrQhmQch dqdmsQhmctrsqhdr-Q

�mQdmshsx&rQcdrbqhoshnmQneQhsrQWbbntmshmfQonkhbhdrQ
vhkkQtrtWkkxQoqnuhcdQWQrtllWqxQneQsgdQlWinqQvWxrQhmQ
vghbgQhsQdWqmrQqdudmtdQWmcQsgdQldsgncrQhsQWookhdrQhmQ
qdbnfmhyhmfQWmcQldWrtqhmfQsgnrdQWlntmsr-QGnvdudq)Q
sghrQcdrbqhoshnmQhrQnesdmQsnnQfdmdqWkQsnQoqnuhcdQWQetkkQ
tmcdqrsWmchmfQneQWkkQsgdQbnlokdwhshdrQsgWsQWookxQhmQ
sgdQbhqbtlrsWmbdrQnqQneQgnvQsgdQWbbntmshmfQonkhbhdrQ
lhfgsQch dq eqnlQsgnrdQneQnsgdqQdmshshdr-Q

@DUDMTDQ
HmbnldQWqhrhmfQhmQsgdQbntqrdQneQWmQ
dmshsx&r nqchmWqx Wbshuhshdr-
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� qdbtqqhmf bnmbdqm dwhrsr sgWs rnld dmshshdr
qdbnfmhydQqdudmtdQdWqkhdqQsgWmQhrQWooqnoqhWsd)QenqQ
dwWlokd)QaxQsqdWshmfQsqWmrWbshnmrQWrQrWkdrQdudmQ
sgntfgQWkkQWrodbsrQneQsgdQWqqWmfdldmsQgWudQxdsQsnQadQ
bnlokdsdc-Q’�lnmfQnsgdqQonrrhahkhshdr)QsgdQbtrsnldqQ
lhfgsQrshkkQgWudQsgdQqhfgsQsnQqdidbsQWmcQqdstqmQrnldQneQ
sgdQfnncrQnqQlhfgsQrshkkQqdpthqdQsgdQbnloWmxQsnQbWqqxQ
ntsQrnldQWcchshnmWkQvnqjQadenqdQWbbdoshmfQsgdl-(Q
RtbgQoqnakdlrQlhfgsQadQhmchbWsdc)QenqQhmrsWmbd)QaxQ
WmQhmbqdWrdQhmQsgdQqdkWshudQWlntmsQneQWbbntmsrQqdbdhu,
Wakd:QnmQsgdQnsgdqQgWmc)QrtbgQWmQhmbqdWrdQlhfgsQnmkxQ
qdfidbsQdmshqdkxQfdmthmdQWmcQuWkhcQrWkdrQWsQsgdQdmcQneQ
sgdQxdWqQnqQnsgdqQkdfhshlWsdQbhqbtlrsWmbdr-Q

HmQnsgdqQvnqcr)QhsQhrQdwsqdldkxQch©btksQsnQcdsdbsQ
zoqnakdlr•QhmQsgdQvWxQWmQdmshsxQqdbnfmhydrQWmcQ
ldWrtqdrQqdudmtd-QRshkk)QqdWcdqrQvhkkQkhjdkxQeddkQlnqdQ
bnlenqsWakdQvgdmQsgdQWbbntmshmfQonkhbxQWoodWqrQ
bkdWqQWmcQbnloqdgdmrhudQWmcQvgdmQsgdQLC%�Q’rddQ
oWfdQ27(QoqnuhcdrQrsqnmfQrtoonqshmfQhmenqlWshnmQ
WantsQrntqbdrQneQqdudmtdQWmcQsgdQqdWrnmrQenqQWmxQ
bgWmfdrQeqnlQnmdQodqhncQsnQsgdQmdws-

� QSgWsPWqdPfnncvhkkPWmcPhmsWmfhakdP
Wrrdsr.
VgdmQnmdQatrhmdrrQWbpthqdrQbnmsqnkQnudqQWmnsgdq)QhsQ
bnmrnkhcWsdrQsgdQWrrdsrQWmcQkhWahkhshdrQneQsgdQWbpthqdcQ
atrhmdrrQhmsnQhsrQnvmQ“mWmbhWkQrsWsdldmsrQaWrdcQnmQ
sgdhqQeWhqQuWktdrQWsQsgdQcWsdQbnmsqnkQvWrQWbpthqdc-Q
HmQlnrsQbWrdr)QsgdQoqhbdQneQWbpthqhmfQsgdQatrhmdrrQ
dwbddcrQsgdQrtlQsnsWkQneQWkkQsgdrdQWrrdsrQWmcQkhWahkhshdrQ
adbWtrdQWQatrhmdrrQWrQWQvgnkdQhrQtrtWkkxQvnqsgQlnqdQ
sgWmQsgdQrtlQneQhsrQoWqsrQ’heQnmkxQadbWtrdQsgdQWbsQneQ
atxhmfQWmQdrsWakhrgdcQatrhmdrrQdkhlhmWsdrQsgdQmddcQ
snQcnQsgdQvnqjQneQrsWqshmfQWQrhlhkWqQatrhmdrrQeqnlQ
rbqWsbg(-Q

SgdQonqshnmQneQsgdQWbpthrhshnmQbnrsQsgWsQbWmmnsQadQ
WkknbWsdcQsnQrodbh“bQhcdmsh“WakdQhsdlrQhrQqdbnfmhydcQ
hmQsgdQ“mWmbhWkQrsWsdldmsrQWrQzfnncvhkk-•QSgdQsdqlQhrQ
rnldvgWsQhloqdbhrdQadbWtrdQhsQcndrQmnsQWcdptWsdkxQ
bnmudxQsgdQrsqWsdfxQtmcdqkxhmfQsgdQsqWmrWbshnm-Q
EnqQdwWlokd)QsgdQWlntmsQkWadkdcQWrQfnncvhkkQlWxQ
qdoqdrdmsQWQldWrtqdQneQlWmWfdldms&rQbnm“cdmbdQ
hmQsgdQrxmdqfhdrQsnQadQnasWhmdcQeqnlQinhmhmfQsgdQsvnQ
atrhmdrrdrQsnfdsgdqQWmc.nqQhmQsgdQonsdmshWkQneQsgdQ
WbpthqdcQatrhmdrrQsnQfdmdqWsdQlnqdQmdvQoqnctbsrQ
WmcQlWqjdsrQsgWmQgWudQxdsQaddmQhcdmsh“dc-Q

FnncvhkkQhrQhmhshWkkxQqdbnfmhydcQWrQWmQWrrdsQats)Q
adbWtrdQhsrQtmcdqkxhmfQrtarsWmbdQlWxQadQrnQch dqdmsQ
eqnlQnmdQdmshsxQsnQsgdQmdws)QhsQlWxQmnsQadQnauhntrQ
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vgWs gWoodmr sn sgd Wrrds fnhmf enqvWqc- Sghr Wrrds
hrQmnsQcdoqdbhWsdcQnqQWlnqshydcQadbWtrd)QWlnmfQ
nsgdqQsghmfr)QsgdqdQhrQtrtWkkxQmnQbkdWqQvWxQsnQldWrtqdQ
gnvQltbgQfnncvhkkQhrQztrdcQto•QhmQWmxQfhudmQodqhnc-Q
�bbntmshmfQrsWmcWqcrQqdpthqdQsgWsQdmshshdrQsdrsQ
fnncvhkkQenqQhloWhqldmsQ’rddQoWfdQ4/(QWsQkdWrsQnmbdQWQ
xdWq)QnqQlnqdQnesdmQheQqdpthqdcQaxQsgdQbhqbtlrsWmbdr-Q
HeQsgdQsdrsQhmchbWsdrQsgWsQsgdQWlntmsQneQfnncvhkkQsgWsQ
bWmQadQqdbnudqdcQhrQkdrrQsgWmQhsrQbWqqxhmfQWlntmsQhmQ
sgdQrsWsdldmsQneQ“mWmbhWkQonrhshnmQ’h-d-)QhsQkWbjrQetstqdQ
admd“s()QsgdQdwbdrrQhrQqdbnfmhydcQhmQsgdQhmbnldQ
rsWsdldmsQWrQWmQhloWhqldmsQknrr-

KhjdQfnncvhkk)QhmsWmfhakdQWrrdsrQgWudQmnQogxrhbWkQ
rtarsWmbd-QGnvdudq)QtmkhjdQfnncvhkk)QsgdxQbWmQadQ
rodbh“bWkkxQhcdmsh“dcQWmcQbnmsqnkkdc-QEnqQdwWlokd)QQ
WQoWsdmsQnmQWmQhmchuhctWkQoqnctbsQbWmQadQrdoWqWsdcQ
WmcQrnkcQhmQsgdQrWldQvWxQWQogxrhbWkQWrrdsQhrQrnkc-Q

HmsWmfhakdQWrrdsrQWqdQmnsQWlnqshydcQheQsgdxQgWudQWmQ
hmcd“mhsdQkhed-QSghrQldWmrQsgWsQsgdqdQhrQmnQenqdrddWakdQ
khlhsQsnQsgdQodqhncQnudqQvghbgQsgdQWrrdsQhrQdwodbsdcQsnQ
fdmdqWsdQmdsQbWrgQhmfinvr-QEnqQdwWlokd)QWQkhbdmbdQnqQ
nsgdqQohdbdQneQhmsdkkdbstWkQoqnodqsxQlWxQgWudQmnQbkdWqQ
cWsdQWsQvghbgQhsQrsnorQfdmdqWshmfQuWktd-QRtbgQhmcd“,
mhsd,khedQhmsWmfhakdQWrrdsrQWqdQsdrsdcQenqQhloWhqldms-Q

NsgdqQhmsWmfhakdQWrrdsrQgWudQWQ“mhsdQkhed-QEnqQdwWlokd)Q
WQoWsdmsQlhfgsQdwohqdQWsQWQ“wdcQcWsd-QHmQsghrQbWrd)QQ
sgdQhmhshWkQbnrsQhrQWlnqshydcQnudqQsgdQadrsQdrshlWsdQQ
neQhsrQtrdetkQkhedQWmcQsgdQbWqqxhmfQWlntmsQneQsgdQWrrdsQ
hrQsdrsdcQenqQhloWhqldmsQvgdmQeWbsrQWmcQbhqbtl,
rsWmbdr hmchbWsdQsghrQhrQmdbdrrWqx-Q

FnncvhkkQghfgkhfgsrQrnldQneQWbbntmshmf&rQhmgdqdmsQ
khlhsWshnmr-Q�QbnloWmx&rQvnqjenqbdQlWxQadQitrsQWrQ
uWktWakdQsnQhsrQetstqdQoqnrodbsrQWrQhsrQoWsdmsrQWmcQ
khbdmbdrQats)QadbWtrdQWQbnloWmxQcndrQmnsQgWudQkdfWkQ
qhfgsrQsnQhsrQodnokdQhmQsgdQrWldQvWxQWrQhsQcndrQsnQhsrQ
hmsdkkdbstWkQoqnodqsx)QsgdQbnloWmxQcndrQmnsQqdbnf,
mhydQsghrQWrrdsQnmQhsrQrsWsdldmsQneQ“mWmbhWkQonrhshnm-Q
HmQWcchshnm)QsgdQdmshsxQlWxQathkcQtoQhmsdqmWkQrsqdmfsgrQ
sgWsQWqdQitrsQWrQuWktWakdQWrQsgdQfnncvhkkQsgWsQWqhrdrQ
eqnlQsgdQWbpthrhshnmQneQnsgdqQatrhmdrrdrQatsQvhkkQWkrnQ
mnsQ“mcQsgdhqQvWxQnmsnQsgdQrsWsdldmsQneQ“mWmbhWkQ
onrhshnm-QSghrQhrQnmdQneQsgdQlWmxQqdWrnmrQvgxQsgdQ
WlntmsQrgnvmQnmQWQbnloWmx&rQrsWsdldmsQneQ“mWmbhWkQ
onrhshnmQfdmdqWkkxQadWqrQkhlhsdcQqdkWshnmrghoQsnQsgdQ
snsWkQlWqjdsQuWktdQneQhsrQrgWqdr-QHmQuWkthmfQsgnrdQ
rgWqdr)QsgdQlWqjdsQhlokhbhskxQWssdlosrQsnQhcdmshexQWmcQ
ldWrtqdQWkkQsgdQqdkduWmsQrsqdmfsgrQWmcQvdWjmdrrdrQneQ
WQbnloWmx)QmnQlWssdqQgnvQsgdxQWqnrd-QSghrQhrQkhjdkxQ
snQhmbktcdQlWmxQbnmrhcdqWshnmrQsgWsQkhdQadxnmcQsgdQ
rbnodQneQWbbntmshmf-

FNNCVHKKQ
�mQWrrdsQqdoqdrdmshmfQsgdQetstqdQ
dbnmnlhb admd“sr Wqhrhmf eqnl
nsgdqQWrrdsrQWbpthqdcQhmQWQatrhmdrrQ
bnlahmWshnmQsgWsQWqdQmnsQhmchuhctWkkxQ
hcdmsh“dcQWmcQrdoWqWsdkxQqdbnfmhydc-Q

HMS�MFHAKDQ�RRDSRQ
Hcdmsh“WakdQmnm,lnmdsWqxQWrrdsrQ
vhsgntsQogxrhbWkQrtarsWmbd-

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQ
neQEhmWmahWkQOnrhshnmQ
�rPYsPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( 1.T1 1.T0
�rrdsr
BtqqdmsP�rrdsr
Q BWrgQWmcQbWrgQdpthuWkdmsr 2)357 5)5.0
Q HmudrsldmsrQ 1)336 1).23
Q �bbntmsrQqdbdhuWakdQ 08)486 0.)125
Q NsgdqQqdbdhuWakd 623 816
Q HmudmsnqhdrQ 1)475 1)016
SnsYkPBtqqdmsP�rrdsr 17)721 10)814

Mnm,btqqdmsP�rrdsr
Q OqnodqsxQWmcQdptholdmsQ 036).65 033)682
Q HmsWmfhakdQWrrdsr 2)... 2)...
Q DwoknqWshnmQWmcQduWktWshnmQWrrdsrQ 03)283 6)272
Q FnncvhkkQ 6)... 6)...
Q NsgdqQWrrdsrQ 1)847 232
SnsYkPMnm,btqqdmsP�rrdsr 063)317 051)408

SnsYkP�rrdsr 1.2)15. 073)333

JhYahkhshdrP
BtqqdmsPJhYahkhshdr
Q �bbntmsrQoWxWakdQWmcQWbbqtdcQkhWahkhshdrQ 00)725 10)53.
Q NsgdqQbtqqdmsQkhWahkhshdrQ 5)600 0).35
SnsYkPBtqqdmsPJhYahkhshdr 07)436 11)575

Mnm,btqqdmsPJhYahkhshdr
Q BnmudqshakdQcdadmstqdr 0)05. 0)...
Q CdbnllhrrhnmhmfQkhWahkhshdrQ 1.)750 01)650
Q NsgdqQoqnuhrhnmrQ 0)421 0)620
Q CdedqqdcQhmbnldQsWwQkhWahkhshdrQ 44)454 36)156
SnsYkPMnm,btqqdmsPJhYahkhshdr 68)007 51)648

SnsYkPkhYahkhshdr 86)554 74)334

RgYqdgnkcdqr PDpthsx
Q RgWqdQbWohsWkQ 80)880 80)623
Q DpthsxQbnlonmdmsQneQbnmudqshakdQcdasdmstqdr 0.. 0..
Q BnmsqhatsdcQrtqoktr 4)376 3)143
Q �bbtltkWsdcQnsgdqQbnloqdgdmrhudQhmbnld 305 2
Q ?dsWhmdcQdWqmhmfr 6)5.0 1)8.7
SnsYkPRgYqdgnkcdqrzPDpthsx 0.4)484 87)888

SnsYkPkhYahkhshdrPYmcPRgYqdgnkcdqrzPDpthsx 1.2)15. 073)333

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsr
neQEhmWmahWkQOnrhshnm
�rPYsPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( 1.T1 1.T0
�rrdsr
BtqqdmsP�rrdsr
Q BWrgQWmcQbWrgQdpthuWkdmsr 2)357 5)5.0
Q Hmudrsldmsr 1)336 1).23
Q �bbntmsrQqdbdhuWakd 08)486 0.)125
Q NsgdqQqdbdhuWakd 623 816
Q Hmudmsnqhdr 1)475 1)016
SnsYkPBtqqdmsP�rrdsr 17)721 10)814

Mnm,btqqdmsP�rrdsr
Q OqnodqsxQWmcQdptholdms 036).65 033)682

Q NsgdqQWrrdsr 1)847 232
SnsYkPMnm,btqqdmsP�rrdsr 063)317 051)408

SnsYkP�rrdsr 1.2)15. 073)333

JhYahkhshdr
BtqqdmsPJhYahkhshdr
Q �bbntmsrQoWxWakdQWmcQWbbqtdcQkhWahkhshdr 00)725 10)53.
Q NsgdqQbtqqdmsQkhWahkhshdr 5)600 0).35
SnsYkPBtqqdmsPJhYahkhshdr 07)436 11)575

Mnm,btqqdmsPJhYahkhshdr
Q BnmudqshakdQcdadmstqdr 0)05. 0)...
Q CdbnllhrrhnmhmfQkhWahkhshdr 1.)750 01)650
Q NsgdqQoqnuhrhnmr 0)421 0)620
Q CdedqqdcQhmbnldQsWwQkhWahkhshdr 44)454 36)156
SnsYkPMnm,btqqdmsPJhYahkhshdr 68)007 51)648

SnsYkPkhYahkhshdr 86)554 74)334

RgYqdgnkcdqr PDpthsx
Q RgWqdQbWohsWk 80)880 80)623
Q DpthsxQbnlonmdmsQneQbnmudqshakdQcdasdmstqdr 0.. 0..
Q BnmsqhatsdcQrtqoktr 4)376 3)143
Q �bbtltkWsdcQnsgdqQbnloqdgdmrhudQhmbnld 305 2
Q ?dsWhmdcQdWqmhmfr 6)5.0 1)8.7
SnsYkPRgYqdgnkcdqrzPDpthsx 0.4)484 87)888

SnsYkPkhYahkhshdrPYmcPRgYqdgnkcdqrzPDpthsx 1.2)15. 073)333

Q DwoknqWshnmQWmcQduWktWshnmQWrrdsr 03)283 6)272
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� Fnv cndr nmd Wrrdrr sgd rtbbdrr
nePWmPWbpthrhshnm.
VgdmQWmQdmshsxQWbpthqdrQWmnsgdqQatrhmdrr)QhsQqdfidbsrQ
sgdQWrrdsr)QkhWahkhshdr)QnodqWshnmrQWmcQbWrgQfinvrQneQ
sgWsQatrhmdrrQnmQWmQnmfnhmfQaWrhrQhmQhsrQbnmrnkhcWsdcQ
“mWmbhWkQrsWsdldmsr ’rddQoWfdQ03(-QHmQsgdQxdWqQneQ
Wbpthrhshnm)QsgdQdmshsxQoqnuhcdrQrtllWqxQhmenqlW,
shnmQhmQsgdQmnsdrQsnQsgdQ“mWmbhWkQrsWsdldmsrQnmQsgdQ
qdudmtdQWmcQoqn“sQnqQknrrQneQsgdQWbpthqdcQatrhmdrrQ
hmbktcdcQhmQhsrQnvmQrsWsdldmsQneQbnloqdgdmrhudQ
hmbnldQrhmbdQsgdQWbpthrhshnmQcWsd-QHsQWkrnQoqnuhcdrQ
rtllWqxQhmenqlWshnmQnmQvgWsQhsrQqdudmtdQWmcQoqn“sQ
nqQknrrQvntkcQgWudQaddmQheQsgdQWbpthrhshnmQgWcQsWjdmQ
okWbdQnmQsgd “qrsQcWxQneQsgdQqdonqshmfQodqhnc-Q’RhlhkWqQ
hmenqlWshnm)QWknmfQvhsgQghrsnqhbWkQ“mWmbhWkQhmenqlWshnmQ
neQsgdQWbpthqdcQatrhmdrr)QhrQrnldshldrQbnmsWhmdcQhmQ
WQAtrhmdrrQ�bpthrhshnmQ?donqsQ“kdcQrdoWqWsdkxQvhsgQ
WQrdbtqhshdrQqdftkWsnqQWmcQWuWhkWakdQsnQsgdQotakhb-(Q
�ksgntfgQsghrQhmenqlWshnmQoqnuhcdrQrnldQrdmrdQneQsgdQ
qdkWshudQbnmsqhatshnmQeqnlQsgdQWbpthqdcQdmshsx)QhsQgWrQ
khlhsdcQtrdetkmdrr)QrhmbdQsgdQmtladqrQfdmdqWsdcQhmQ
sgdQrgnqsQsdqlQlWxQmnsQoqnuhcdQWQfnncQhmchbWshnmQneQ
vgWsQbWmQadQdwodbsdcQhmQsgdQetstqd-

SgdQdmshsxQhrQmnsQrodbh“bWkkxQqdpthqdcQsnQqdonqsQhmQ
rtardptdmsQodqhncrQnmQgnvQsgdQWbpthqdcQatrhmdrrQ
W dbsdcQsgdQWlntmsrQhmbktcdcQhmQhsrQ“mWmbhWkQrsWsd,
ldmsr-QDudmQheQhsQvWmsdcQsnQcnQrn)QhsQlhfgsQmnsQadQ
onrrhakd:QsgdQdmshsxQlhfgsQhmsdfqWsdQsgdQWbpthqdcQ
atrhmdrrQvhsgQhsrQnvmQWbshuhshdrQsnQsgdQdwsdmsQsgWsQ
hsQbdWrdrQsnQsqWbjQsgdQsvnQrdoWqWsdkx-QMdudqsgdkdrr)Q
qdWcdqrQWqdQnesdmQhmsdqdrsdcQhmQtmcdqrsWmchmfQgnvQWmQ
WbpthrhshnmQW dbsrQsgdQdmshsx&rQ“mWmbhWkQbnmchshnmQWmcQ
“mWmbhWkQodqenqlWmbdQrnQsgdxQbWmQWrrdrrQvgdsgdqQsgdQ
hmudrsldmsQfdmdqWsdcQsgdQadmd“srQWmshbhoWsdcQWmcQ
bnlltmhbWsdcQaxQlWmWfdldmsQWsQsgdQshld-Q

EnqQrnldQdmshshdrQsgWsQeqdptdmskxQWbpthqdQmdvQ
atrhmdrrdr)QbnmbdqmrQrnldshldrQdwhrsQWlnmfQhmudr,
snqrQsgWsQsgdQWbpthrhshnmrQlhfgsQlWrjQch©btkshdrQ
hmQdwhrshmfQnodqWshnmr-QEnqQdwWlokd)QqdonqsrQneQ
rsdWchkxQhmbqdWrhmfQoqn“sQWqhrhmfQoqhlWqhkxQeqnlQmdvkxQ
WbpthqdcQatrhmdrrdrQlhfgsQnarbtqdQsgdQd dbsQneQ
knrrdrQhmQdrsWakhrgdcQWbshuhshdr-QCdodmchmfQnmQsgdQ
bhqbtlrsWmbdr)QrtbgQWQrsqWsdfxQlhfgsQadQadmd“bhWkQhmQ
sgdQknmfQsdqlQaxQqdokWbhmfQWqdWrQneQcdbkhmdQvhsgQmdvQ
rntqbdrQneQrsqdmfsg)QnqQhsQlhfgsQhmchbWsdQWQqhrjQsgWsQQ
sgdQdmshsxQbWmmnsQrtrsWhmQhsrQWooWqdmsQlnldmstl-

DudmQlnqdQsgWmQhmQlWmxQnsgdqQWqdWr)QWQqdWcdqQvhrg,
hmfQsnQtmcdqrsWmcQrtbgQlWssdqrQrgntkcQrstcxQsgdQ
LC%�QbWqdetkkxQWmcQbnmrhcdqQsgdQhlokhbWshnmrQvgdmQ
lWssdqrQneQhmsdqdrsQWqdQmnsQWccqdrrdc-QVgdmQlWinqQ

ATRHMDRRQ�BPTHRHSHNMQ@DON@SQ
’A�@(Q
� chrbknrtqd cnbtldms qdpthqdc ax
bdqsWhmQrdbtqhshdrQqdftkWsnqr-QSghrQ
cnbtldmsQcdrbqhadrQsgdQrhfmh“bWmsQ
atrhmdrrdrQWbpthqdcQax WQbnloWmxQWmcQ
sgdQd dbsQneQsgdrdQWbpthrhshnmrQnmQsgdQ
bnloWmx-

Sgd ATmTchTm Rdbtqhshdr �clhmhrsqTsnqr
’AR�(PhrPTmPtlaqdkkTPnqfTmhyTshnmP
nePATmTcT rPoqnuhmbhTkPTmcPsdqqhsnqhTkP
rdbtqhshdrPqdftkTsnqrPvgnrdPnaidbshud hrP
snPhloqnud)PbnnqchmTsdPTmcPgTqlnmhydP
qdftkTshnmPnePsgdPATmTchTmPbTohsTkP
lTqjdsr,

uuu-rdbtphshdr,ZclhmhrspZsnpr-bZ
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Wbpthrhshnmr nbbtq hm sgd btqqdms nq qdbdms odqhncr)
hsQhrQqdWrnmWakdQsnQdwodbsQWmQLC%�QchrbtrrhnmQsgWsQ
chrshmfthrgdr)QWsQkdWrsQsnQrnldQdwsdms)QadsvddmQsgdQ
qdkWshudQbnmsqhatshnmrQneQsgdQWbpthqdcQWmcQoqd,dwhrshmfQ
atrhmdrrdrQWmcQsgWsQbnloWqdrQsgdQadmd“srQqdWkhydcQsnQ
sgnrdQWmshbhoWsdcQWsQsgdQshldQneQsgdQWbpthrhshnm-Q?dWc,
dqrQrgntkcQWkrnQqdlWhmQWkdqsQsnQhloWhqldms,qdkWsdcQ
chrbknrtqdrQodqsWhmhmfQsnQWrrdsrQneQqdbdmskxQWbpthqdcQ
atrhmdrrdrQ’rddQoWfd 4/(-

� QSgWsPWqdPsgdPvWxrPnePWbbntmshmfPP
enqPhmudrsldmsrPhmPdpthsxPrdbtqhshdr.
SgdQlWinqhsxQneQhmudrsldmsrQhmQsgdQdpthsxQrdbtqhshdrQneQ
nsgdqQdmshshdr)QrtbgQWrQlhmnqhsxQonrhshnmrQhmQdpthshdrQ
neQkhrsdcQbnloWmhdr)QWqdQldWrtqdcQWsQeWhqQuWktdQ’rddQ
oWfdQ04(-QVgdmQWmQdmshsx&rQhmudrsldmsQhmQWmnsgdqQ
dmshsxQfhudrQhsQbnmsqnkQnudqQsgWsQdmshsx)QhsQbnmrnkhcWsdrQ
sgWsQdmshsx&rQWbshuhshdrQhmsnQhsrQ“mWmbhWkQrsWsdldmsrQ’rddQ
oWfdQ03(-QGnvdudq)QWksdqmWshudQvWxrQneQWbbntmshmfQ
enqQhmudrsldmsrQdwhrsQsgWsQgWudQch dqdmsQWbbntmshmfQ
hlokhbWshnmr-

�mQdmshsxQlWxQgWudQzrhfmh“bWmsQhmfitdmbd•QnudqQ
WmnsgdqQdmshsxQhmQsgdQrdmrdQsgWsQhsQlWxQgWudQsgdQ
onvdqQsnQoWqshbhoWsdQhmQhsrQjdxQonkhbxQcdbhrhnmrQ
vhsgntsQadhmfQWakdQsnQbnmsqnkQsgnrdQcdbhrhnmrQ’d-f-)Q
axQgWuhmfQsgdQWahkhsxQsnQWoonhmsQnmdQntsQneQ“udQanWqcQ
ldladqrQqWsgdqQsgWmQsgqddQnqQlnqdQntsQneQ“ud(-Q�mQ
dmshsxQhrQfdmdqWkkxQWrrtldcQsnQgWudQrtbgQhmfitdmbdQ
vgdmQhsQgnkcrQWQrhfmh“bWmsQWlntmsQ’d-f-)Q1/$QnqQ
lnqd(QneQsgdQunshmfQonvdqQhmQWmnsgdqQdmshsxQ’WksgntfgQ
sgWsQcdsdqlhmWshnmQcdodmcrQnmQsgdQrodbh“bQeWbsrQ
hmQdWbgQbWrd(-Q�mQdmshsxQldWrtqdrQhsrQhmudrsldmsQhmQ
WmnsgdqQdmshsxQnudqQvghbgQhsQgWrQrhfmh“bWmsQhmfitdmbdQ
’atsQmnsQbnmsqnk(QaxQWookxhmfQsgdQzdpthsxQldsgnc•Q
neQWbbntmshmf-QSghrQldWmr)QhmQaqnWcQsdqlr)QsgWsQsgdQ
dmshsxQhmbktcdrQhsrQoqnonqshnmWkQrgWqdQneQsgdQhmudrsdd&rQ
oqn“sQnqQknrrQ’rWx)Q1/$(QhmQhsrQnvmQoqn“sQnqQknrrQWmcQ
hmbqdWrdrQnqQcdbqdWrdrQsgdQhmudrsldms&rQbWqqxhmfQ
WlntmsQhmQhsrQrsWsdldmsQneQ“mWmbhWkQonrhshnmQWbbnqc,
hmfkx-QChrsqhatshnmrQaxQsgdQhmudrsddQWqdQmnsQqdbnfmhydcQ
WrQhmbnldQaxQsgdQhmudrsnqQatsQqWsgdqQWrQWQqdctbshnmQneQ
sgdQhmudrsldmsQhmQsgWsQhmudrsdd-

RnldshldrQWmQdmshsxQlWxQrgWqdQzinhmsQbnmsqnk•QnudqQ
WmnsgdqQdmshsxQ’jmnvmQWrQWQzinhmsQWqqWmfdldms•(Q
vhsgQnmdQnqQlnqdQnsgdqQhmudrsnqr-QSghrQldWmrQsgWsQ
cdbhrhnmrQWantsQsgdQinhmsQWqqWmfdldms&rQjdxQWbshuhshdrQ
qdpthqdQsgdQtmWmhlntrQbnmrdmsQneQWkkQsgdQoWqshdrQ
rgWqhmfQbnmsqnkQ’hmQd dbs)QsgdQhmudrsnqrQWkkQgWudQWQ
udsnQnudqQsgnrdQcdbhrhnmr(-QSvnQch dqdmsQjhmcrQneQ
inhmsQWqqWmfdldmsQdwhrs-Q�QinhmsPudmstqdQhrQnmdQhmQ
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vghbg sgd oWqshdr sgWs gWud inhms bnmsqnk ’h-d-) sgd
inhmsQudmstqdqr(QgWudQqhfgsrQsnQsgdQmdsQWrrdsrQneQsgdQ
WqqWmfdldms-QHmudrsnqrQhmQWQinhmsQudmstqdQldWrtqdQ
sgdhqQhmudrsldmsQaxQWookxhmfQsgdQdpthsxQldsgnc)QWrQ
cdrbqhadcQWanud-QSgdQnsgdqQsxodQne inhmsQWqqWmfd,
ldmsQhrQWQinhmsPnodqTshnmQvgdqdQsgdQoWqshdrQsgWsQgWudQ
inhmsQbnmsqnkQ’h-d-)QsgdQinhmsQnodqWsnqr(QgWudQqhfgsrQsnQ
sgdQWrrdsrQWmcQnakhfWshnmrQenqQsgdQkhWahkhshdrQneQsgdQ
WqqWmfdldms-QInhmsQnodqWsnqrQqdbnfmhydQWmcQldWrtqdQ
sgdhqQrgWqdQneQsgdQinhmsQnodqWshnm&rQWrrdsr)QkhWahkhshdr)Q
qdudmtdQWmcQdwodmrdrQhmQsgdhqQ“mWmbhWkQrsWsdldmsr-Q
EnqQdwWlokd)QsvnQdWqkx,rsWfdQlhmhmfQdmshshdrQlhfgsQ
cdbhcdQsnQbnkkWanqWsdQnmQWQinhms,bnmsqnkQaWrhrQnmQWQ
oWqshbtkWqQdwoknqWshnmQoqnidbs-QHeQsgdQWqqWmfdldmsQhrQ
WQinhmsQnodqWshnm)QdWbgQneQsgdQdmshshdrQWbbntmsrQenqQ
sgdQoqnidbsQaxQqdbnfmhyhmfQhsrQrgWqdQneQsgdQWrrdsr)Q
khWahkhshdr)QqdudmtdQWmcQdwodmrdr)QWrQrdsQntsQhmQsgdQ
WfqddldmsQadsvddmQsgdl-QHeQhsQhrQWQinhmsQudmstqd)QQ
dWbgQneQsgdQdmshshdrQqdbnfmhydrQWmQWrrdsQldWrtqdcQ
trhmfQsgdQdpthsxQldsgncQWmcQqdbnfmhydrQhmudrsldmsQ
hmbnldQ’nqQknrr(QaxQWookxhmfQsgdQdpthsxQldsgnc-

SgdQmnsdrQsnQsgdQ“mWmbhWkQrsWsdldmsrQoqnuhcdQWQetkkdqQ
rdmrdQneQsgdQdbnmnlhbQhloWbsQneQrsqWsdfhbQhmudrs,
ldmsr-QSgdxQlWxQhmbktcdQrtookdldmsWqxQhmenqlW,
shnmQWantsQsgdQhmudrsldmsr)QvghbgQlWxQhmbktcdQ
rtllWqhydcQ“mWmbhWkQhmenqlWshnmQneQsgdQhmudrsddQWmcQ
hmenqlWshnmQWantsQWmxQrhfmh“bWmsQqdrsqhbshnmrQQ
hmQsqWmredqqhmfQetmcrQsnQnqQeqnlQsgdQhmudrsdd-Q

SgdQenkknvhmfQhkktrsqWshnmQrtllWqhydrQ’hmQaqnWcQsdqlr(Q
sgdQuWqhntrQWbbntmshmfQWooqnWbgdrQenqQQ
dpthsxQhmudrsldmsr-Q

HkktrsqTshnm.PRnldP�ooqnTbgdrPsnP�bbntmshmfPP
enqPDpthsxPHmudrsldmsrP
Mnm)RsqWsdfhbQ

DpthsxQ
Gmudrsldmsr

RsqWsdfhbQDpthsxQGmudrsldmsr

EhmZmbhZkQ
Hmrsptldms

RhfmhzbZmsQQ
HmfitdmbdQnpQQ
InhmsQUdmstpd

InhmsQNodpZshnm Bnmspnk

EWhqQUWktd DpthsxQLdsgnc RdoWqWsdQqdbnfmhshnmQ
WmcQldWrtqdldmsQneQ
hsrQrgWqdQhmQsgdQinhmsQ
WqqWmfdldms&rQWrrdsr)Q
khWahkhshdr)QqdudmtdQ
WmcQdwodmrdr

BnmrnkhcWshnm
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� SgWs Wqd cdoqdbhWshnm Wmc
WlnqshyWshnm.
CdoqdbhWshnmQWmcQWlnqshyWshnmQWqdQsgdQrxrsdlWshbQ
WkknbWshnmrQneQsgdQbnrsQneQWmQWrrdsQnudqQhsrQtrdetkQkhed-Q

SgdQsdqlQcdoqdbhWshnmQhrQsxohbWkkxQWrrnbhWsdcQvhsgQ
sWmfhakdQWrrdsr:QsgdQsdqlQWlnqshyWshnmQhrQsxohbWkkxQ
trdcQhmQsgdQbnmsdwsQneQhmsWmfhakdQWrrdsr-Q

VgdmQWmQdmshsxQhmudrsrQhmQoqnodqsx)QokWms)QdptholdmsQ
nqQhmsWmfhakdQWrrdsrQvhsgQWQ“mhsdQkhedQ’rddQoWfdQ33()QhsQ
qdbnfmhydrQsgdlQhmhshWkkxQhmQhsrQrsWsdldmsQneQ“mWmbhWkQ
onrhshnmQaWrdcQnmQvgWsQhsQoWhcQsnQWbpthqdQnqQbnmrsqtbsQ
sgnrdQWrrdsr-QVhsgQsgdQdwbdoshnmQneQkWmc)QsgdQbWoWbhsxQ
neQrtbgQWrrdsrQsnQbnmsqhatsdQsnQsgdQatrhmdrrQadbnldrQ
rnldvgWsQkdrrQdWbgQxdWq-QSgdQdmshsxQqdfidbsrQsghrQ
cdbkhmhmfQbWoWbhsxQaxQqdbnfmhyhmfQWQonqshnmQneQsgdQ
bWqqxhmfQWlntmsQWrQWmQdwodmrdQhmQdWbgQodqhncQsnQ
qdoqdrdmsQsgdQbnrsQneQtrhmfQtoQsgWsQWrrds-QNeQbntqrd)Q
sghrQbnrsQhrQhlonrrhakdQsnQdrshlWsdQoqdbhrdkx:QenqQ
hmrsWmbd)QWrrdsrQlWxQstqmQntsQsnQgWudQWQltbgQknmfdqQ
trdetkQkhedQsgWmQnqhfhmWkkxQWmshbhoWsdcQnq)Qbnmudqrdkx)Q
lWxQmnsQbnmsqhatsdQWrQltbgQsnQsgdQatrhmdrrQWrQvWrQ
dwodbsdc-QHmQsgdQkWssdqQbWrd)QsgdQbWqqxhmfQWlntmsQlWxQ
gWudQsnQadQqdctbdcQaxQbgWmfhmfQsgdQdrshlWsdrQWantsQ
sgdQtrdetkQkhedQWmc.nqQqdrhctWkQuWktdQnqQaxQqdbnfmhyhmfQ
WmQhloWhqldmsQknrrQ’rddQoWfdQ4/(-

EnqQdwWlokd)QWQbnloWmxQotqbgWrdrQWQlWbghmdQenqQ
 0//)///QsgWsQhrQdwodbsdcQsnQgWudQWQtrdetkQkhedQneQ“udQ
xdWqrQWmcQmnQqdrhctWkQuWktdQWsQsgdQdmcQneQhsrQtrdetkQ
khed-QEnqQsgdQmdwsQ“udQxdWqr)QhmQhsrQWmmtWkQ“mWmbhWkQ
rsWsdldmsr)QsgdQbnloWmxQqdbnfmhydrQWmQWmmtWkQ
cdoqdbhWshnmQdwodmrdQneQ 1/)///-Q

AdbWtrdQsgdQdmshsxQgWrQWkqdWcxQoWhcQenqQsgdQWrrdsr)Q
cdoqdbhWshnmQWmcQWlnqshyWshnmQcnQmnsQqdoqdrdmsQbWrgQ
ntsfinvr:QenqQsgWsQqdWrnm)QtrdqrQrnldshldrQokWbdQkdrrQ
dlogWrhr nm sgdrd hsdlr sgWm nm nsgdq dwodmrdr- Nm
sgdQnsgdqQgWmc)QsgdQeWbsQneQWrrdsrQadhmf trdcQtoQhrQ
mnsQhqqdkduWmsQsnQWrrdrrhmfQodqenqlWmbd-QHeQsgdQWrrdsrQ
nmQvghbgQWmQdmshsxQqdkhdrQsnQfdmdqWsdQoqn“sQWqdQadhmfQ
trdcQto)QhsQvhkkQgWudQsnQhmudrsQsnQqdokWbdQsgdlQWsQ
rnldQonhms-QSgdQWlntmsQqdbnfmhydcQWrQcdoqdbhWshnmQ
cndrQmnsQmdbdrrWqhkxQhmchbWsdQsgdQbnrsQneQqdokWbhmfQ
sgdrdQWrrdsrQadbWtrd)QenqQhmrsWmbd)QWQohdbdQneQdptho,
ldmsQlWxQbnrsQltbgQlnqdQsnQotqbgWrdQmnvQsgWmQ
hsQchcQhmQsgdQoWrs-QHsQhrQqdWrnmWakdQsnQdwodbsQrnldQ
chrbknrtqd ” odqgWorQhmQsgdQLC%� ” WantsQgnvQsgdQ
bnloWmxQWrrdrrdrQsgdrdQhrrtdr-QSghrQhmsdqsvhmdrQvhsgQ
nsgdqQWrodbsrQneQrntmcQlWmWfdldmsQWmcQatrhmdrrQ
bnmshmthsx-QEnqQdwWlokd)QWQbnloWmxQlWxQgWudQWmQ
drsWakhrgdcQoqWbshbdQneQoWxhmfQchuhcdmcrQWsQWQbdqsWhmQ

CDO@DBH�SHNMQ�MCQ�LN@SHY�SHNMQ
SgdQrxrsdlWshbQWkknbWshnmQneQsgdQ
cdoqdbhWakd Wlntms ne Wm Wrrds nudq
hsrQtrdetkQkhed:QrnldshldrQqdedqqdcQsnQ
WrQcdoqdbhWshnmQnqQcdokdshnm-QSgdQsdqlQ
cdoqdbhWshnmQhrQsxohbWkkxQWrrnbhWsdcQvhsgQ
sWmfhakdQWrrdsr:QsgdQsdqlQWlnqshyWshnmQ
hrQsxohbWkkxQtrdcQhmQsgdQbnmsdwsQneQ
hmsWmfhakd Wrrdsr-

CDO@DBH�AKDQ�LNTMSQ
Sgd bnrs ne Wm Wrrds ’nq nsgdq Wlntms
rtarshstsdcQenqQbnrsQhmQsgdQ“mWmbhWkQ
rsWsdldmsr(QkdrrQhsrQqdrhctWkQuWktd-Q

TRDETKQKHEDQ
SgdQodqhncQnudqQvghbgQWmQWrrds)QrhmfkxQ
nqQhmQbnlahmWshnmQvhsgQnsgdqQWrrdsr)Q
hrQdwodbsdcQsnQbnmsqhatsdQchqdbskxQnqQ
hmchqdbskxQsnQsgdQetstqdQbWrgQfinvrQneQWmQ
dmsdqoqhrd- SxohbWkkx) sgd trdetk khed hr
dhsgdqQsgdQodqhncQnudqQvghbgQWmQWrrdsQhrQ
dwodbsdcQsnQadQWuWhkWakdQenqQtrdQaxQWmQ
dmshsx)QnqQsgdQmtladqQneQoqnctbshnmQnqQ
rhlhkWqQtmhsrQdwodbsdcQsnQadQnasWhmdcQ
eqnlQsgdQWrrdsQaxQsgdQdmshsx-Q

@DRHCT�KQU�KTDQ’NEQ�MQ�RRDS(Q
SgdQdrshlWsdcQWlntmsQsgWsQWmQdmshsxQ
vntkc btqqdmskx nasWhm eqnl chronrWk ne
WmQWrrds)QWesdqQcdctbshmfQsgdQdrshlWsdcQ
bnrsrQneQchronrWk)QheQsgdQWrrdsQvdqdQ
WkqdWcxQneQsgdQWfdQWmcQhmQsgdQbnmchshnmQ
dwodbsdcQWsQsgdQdmcQneQhsrQtrdetkQkhed-

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQGmanldQRsWsdldmsrQ
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr)CduadosCodpCrf,pd
,lntmsr( P1.T1P P1.T0P

9dudmtd P4.)418P P41)26.P

DwodmrdrP
Q NodqWshmfQdwodmrdr 01)405 00).0.
Q RWkWqhdr)QanmtrdrQWmcQadmdzQsr Q3)838Q Q3)601Q
Q RgWqd,aWrdcQbnlodmrWshnmQ Q0)122Q Q1).11Q
Q CdoqdbhWshnmQdwodmrd Q00)286Q Q00).30Q
Q HloWhqldmsQknrrQ 1)530 Q,Q
Q EhmWmbdQbnrsr 0).04 6..
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sWw Wtsgnqhsx- Cdedqqdc sWw hr Wm Wbbntmshmf bnmbdos
WmcQcndrQmnsQqdoqdrdmsQsgdQsWwQnvhmfQsnQnqQqdbnudq,
WakdQeqnlQWQsWwQWtsgnqhsx-Q

HmQBWmWcW)QvgdmQsgdQHmbnldPSTwP�bsQ’HS�(Qrodbh“drQ
gnvQWmQdmshsxQltrsQWbbntmsQenqQWQoWqshbtkWqQsqWmrWb,
shnmQWmcQdbnmnlhbQdudms)QsgWsQoWqshbtkWqQldsgncQhrQ
trdcQenqQsWwQotqonrdrQ’h-d-)QsnQoqdoWqdQsgdQsWwQqdstqmQ
WmcQtkshlWsdkxQoWxQsWwdr()QatsQWQch dqdmsQldsgncQ
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bWkbtkWsdQoqn“sQnqQknrr-QEnqQdwWlokd)QWmQhsdlQneQ
lWbghmdqxQlhfgsQadQcdoqdbhWsdcQhmQsgdQ“mWmbhWkQ
rsWsdldmsrQnudq hsrQtrdetkQkhedQne)QrWx)Q“udQxdWqrQ’rddQ
oWfdQ38(Qats)QsnQdmbntqWfdQhmudrsldms)QsgdQfnudqm,
ldmsQlhfgsQWkknvQdwodmrhmfQhsQhlldchWsdkxQenqQsWwQ
otqonrdr)QsgdqdaxQqdctbhmfQsWwWakdQoqn“sQhlldch,
WsdkxQWmcQWbbdkdqWshmfQsgdQsWwQadmd“s-Q

SgdQ“mWmbhWkQrsWsdldmsrQbntkcQrhlokxQqdbnqcQsgdQ
WbstWkQsWwQoWxWakdQenqQdWbgQodqhncQWesdqQsWjhmfQsgdQ
admd“sQneQrtbgQrodbhWkQsqdWsldmsrQhmsnQWbbntms-QHmQ
sghrQbWrd)Qgnvdudq)QWmQdmshsx&rQWooWqdmsQsWwQqWsdQ
lhfgsQbgWmfdQrhfmh“bWmskxQeqnlQnmdQodqhncQsnQsgdQ
mdws)QcdodmchmfQnmQvgWsQjhmcQneQdwodmchstqdrQhsQ
lWcdQhmQdWbgQodqhnc-Q�bbntmshmfQenqQcdedqqdcQsWwdrQ
hrQlnrsQdWrhkxQqdfWqcdcQWrQWQldbgWmhrlQsnQqdlnudQ
sgdQchrsnqshnmQsgWsQvntkcQqdrtksQeqnlQqdbnqchmfQsWwdrQ
rnkdkxQaWrdcQnmQsgdQWlntmsrQbtqqdmskxQoWxWakdQsnQsgdQ
sWwQWtsgnqhsxQWmcQhrQqdpthqdcQaxQHE?Rr-Q

CdedqqdcQsWwQkhWahkhshdrQfdmdqWkkxQqdoqdrdmsQhsdlr)Q
rtbgQWrQsgdQlWbghmdqxQcdrbqhadcQWanud)QenqQvghbgQ
etstqdQWbbntmshmfQdwodmrdrQvhkkQdwbddcQsgdQqdkWsdcQ
sWwQadmd“srQ’adbWtrdQsgnrdQsWwQadmd“srQgWudQWkqdWcxQ
addmQqdbdhudc(-QCdedqqdcQsWwQWrrdsrQfdmdqWkkxQqdoqd,
rdmsQsgdQqdudqrd ” hsdlrQenqQvghbgQetstqdQsWwQadmd“srQ
vhkkQdwbddcQsgdQqdkWsdcQWbbntmshmfQhloWbs-Q

�mnsgdqQbnllnmQdwWlokdQneQWQcdedqqdcQsWwQWrrdsQ
WqhrdrQeqnlQWbbtltkWsdcQknrrdr-QEnqQdwWlokd)QheQWQmdvQ
dmshsxQrsWqsrQn QaxQhmbtqqhmfQknrrdr)QhsQhrQmnsQkhWakdQsnQ
oWxQbtqqdmsQhmbnldQsWw-QSgdrdQknrrdrQWqdQWbbtltkWsdcQ
snQqdctbdQsgdQhmbnldQsWwQoWxWakdQnmQoqn“sQneQetstqdQ
odqhncr-QSgdQetstqdQsWwQadmd“sQneQsgdrdQoWrsQknrrdrQ
bnmrshstsdrQWmQWrrdsQgWuhmfQqdWkQadmd“sQhmQqdctbhmfQ
sWwQhmQetstqdQodqhncr-QGnvdudq)QsnQWunhcQqdbnfmhyhmfQ
WmQWrrdsQsgWsQlhfgsQmdudqQfdmdqWsdQdbnmnlhbQadmd“srQ
’heQsgdQdmshsxQmdudqQadbnldrQoqn“sWakd()QsgdQcdedqqdcQ
sWwQWrrdsQhrQnmkxQqdbnfmhydcQheQhsQhrQbnmrhcdqdcQoqna,
WakdQsgWsQetstqdQsWwWakdQoqn“sQvhkkQadQWuWhkWakdQsnQtrdQ
sgdQknrrQbWqqxenqvWqcr-
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Hs hr rnldshldr sgntfgs sgWs cdedqqdc sWw Wbbntmshmf
qdfidbsrQsWwdrQsgWsQgWudQaddmQzonrsonmdc)•QatsQsghrQQ
hrQmnsQbnqqdbs-QEnqQatrhmdrrdr)QWrQenqQhmchuhctWkr)QsgdQQ
HS�QWkknvrQWQuWqhdsxQneQch dqdmsQsqdWsldmsrQenqQ
ch dqdmsQhsdlr-QHsQhrQnmkxQeqnlQsgdQrodbh“bQodqrodbshudQ
neQ“mWmbhWkQrsWsdldmsr)QWmcQsgdQch dqdmbdrQadsvddmQ
WbbntmshmfQWmcQsWwQsqdWsldmsr)QsgWsQWQzcdedqqWk•QhrQ
bqdWsdc-Q

�kkQsghmfrQadhmfQdptWk)QcdedqqdcQsWwQWrrdsrQWmcQ
khWahkhshdrQvhkkQqdudqrdQdudmstWkkxQWrQWbbntmshmfQWmcQ
sWwWakdQoqn“sQbnldQhmsnQWkhfmldms-QHmQoqWbshbdQsghrQ
qdudqrWkQlhfgsQadQonrsonmdcQhmcd“mhsdkx)QenqQdwWlokd)Q
heQWmQdmshsxQhmudrsrQrtarsWmshWkkxQdWbgQxdWqQhmQmdvQ
lWbghmdqxQsgdqdaxQfdmdqWshmfQmdvQsWwQcdctbshnmrQ
WmcQmdvQcdedqqdcQsWwQkhWahkhshdr-Q

DudmQheQhsQlWxQadQch©btksQenqQqdWcdqrQsnQtmcdqrsWmcQ
sgdQcdsWhkrQneQsgdrdQWlntmsr)QsWw,qdkWsdcQchrbknrtqdrQ
WrQWQvgnkdQbWmQoqnuhcdQhlonqsWmsQhmenqlWshnm-QEnqQ
dwWlokd)QheQWmQdmshsx&rQd dbshudQsWwQqWsdQfndrQtoQeqnlQ
oqduhntrQxdWqr)QadbWtrdQkdrrQneQhsrQhmbnldQhrQadhmfQ
sWwdcQWsQWQknvdqQnudqrdWrQqWsd)QsghrQlWxQqWhrdQptdr,
shnmrQWantsQsgdQrsqdmfsgQneQhsrQenqdhfmQnodqWshnmr-QHeQ
WmQdmshsxQqdonqsrQrhfmh“bWmsQmdvQcdedqqdcQsWwQWrrdsrQ
nqQkhWahkhshdr)QsghrQlWxQrWxQrnldsghmfQWantsQsgdQchqdb,
shnmQneQsgdQatrhmdrrQWmcQhsrQoqnrodbsr- EnqQdwWlokd)Q
WrQdwokWhmdcQWanud)QmdvQcdedqqdcQsWwQWrrdsrQlWxQ
qdfidbsQWQbgWmfdQhmQlWmWfdldms&rQWrrdrrldmsrQneQQ
sgdQoqnaWahkhsxQneQetstqdQsWwWakdQoqn“sr-Q

� QSgWsPWqdPdWqmhmfr odqPrgWqdP’DM?(PP
WmcPchktsdcPdWqmhmfrPodqPrgWqd.
DWqmhmfrQodqQrgWqdQ’DOR(QhrQWQvhcdkxQtrdcQodqenq,
lWmbdQldsqhbQsgWsQcdohbsrQsgdQWlntmsQneQWQbnloW,
mx&rQoqn“sQnqQknrrQsgWsQadknmfrQsnQWQrhmfkdQrgWqd-Q

HsQhrQhmrt©bhdmsQsnQbnloWqdQsgdQodqenqlWmbdQneQsvnQ
dmshshdrQaWrdcQnmQsgdQfqnrrQmtladqrQWknmd-QSvnQ
dmshshdrQlhfgsQdWbgQdWqmQoqn“sQneQ 0Qlhkkhnm)QatsQheQnmdQ
dmshsxQgWrQnmkxQ0/QdptWkQrgWqdgnkcdqrQWmcQsgdQnsgdqQ
gWrQ0/)///)QsgdqdQhrQWQrhfmh“bWmsQch dqdmbdQhmQvgWsQ
sghrQqdrtksQldWmrQenqQhsrQhmudrsnqr-QAxQdwoqdrrhmfQsnsWkQ
oqn“sQnqQknrrQhmQsdqlrQneQsgdQrlWkkdrsQtmhsQneQnvmdq,
rgho ” WQbnllnmQrgWqd ” sgdQhmenqlWshnmQnmQdWqmhmfrQ
odqQrgWqdQoqnuhcdrQWQadssdqQaWrhrQenqQbnloWqWahkhsxQ
WmcQenqQqdkWshmfQodqenqlWmbdQsnQWmQhmudrsnq&rQnvmQ
gnkchmfr-

Gnvdudq)QsghrQldWrtqdQWknmdQcndrQmnsQoqnuhcdQ
bnlokdsdQhmenqlWshnm-Q�sQWmxQfhudmQshld)QWmQdmshsxQ
lWxQgWudQfqWmsdcQrsnbjQnoshnmrQ’rddQoWfdQ40(Q

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQGmanldQRsWsdldmsrQ
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr)CduadosCodpCrf,pd
,lntmsr( P1.T1P P1.T0P

9dudmtd P4.)418P P41)26.P

DwodmrdrP
Q NodqWshmfQdwodmrdr 01)405 00).0.
Q RWkWqhdr)QanmtrdrQWmcQadmdzQsr Q3)838Q Q3)601Q
Q RgWqd,aWrdcQbnlodmrWshnmQ Q0)122Q Q1).11Q
Q CdoqdbhWshnmQdwodmrd Q00)286Q Q00).30Q
Q HloWhqldmsQknrrQ 1)530 Q,Q
Q EhmWmbdQbnrsr 0).04 6..
Q EnqdhfmQdwbgWmfdQknrrQ fWhm( Q082Q Q 030(
Q NsgdqQdwodmrdrQ hmbnld(Q Q086Q Q 0.6(

Q23)030Q Q18)126Q

GmbnldPadenqdPhmbnldPsYwP P05)277P Q12)022P

Q BtqqdmsQhmbnldQsWwQdwodmrdQ Q2)286Q Q0)057Q
Q CdedqqdcQhmbnldQsWwQdwodmrdQ Q7)187Q Q03)385Q

MdsPhmbnld P3)582P P6)358P

MdsQhmbnldQodqQbnllnmQrgWqd9
Q AWrhbQ Q.-02Q Q.-10Q
Q Chktsdc Q.-0.Q Q.-07Q

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsrQ
neQAnloqdgdmrhudQGmanld
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1P P1.T0P

MdsPhmbnldP P3)582P P6)358P

NsgdqPbnloqdgdmrhudPhmbnldP’knrr()PmdsPnePsYw
Q FWhmrQWmcQknrrdrQeqnlQhmudrsldmsrQhmQdpthsx
Q hmrsqtldmsrQldWrtqdcQWsQeWhqQuWktd Q302Q Q 57(

SnsYkPbnloqdgdmrhudPhmbnld P4)0.5P P6)3.0P

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQGmanldQRsWsdldmsr
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr)CduadosCodpCrf,pd
,lntmsr( P1.T1 P1.T0P

9dudmtd P4.)418 P41)26.

Dwodmrdr
Q NodqWshmfQdwodmrdr 01)405 00).0.
Q RWkWqhdr)QanmtrdrQWmcQadmdzQsr Q3)838 Q3)601
Q RgWqd,aWrdcQbnlodmrWshnm Q0)122 Q1).11Q

CdoqdbhWshnmQdwodmrd Q00)286Q Q00).30
HloWhqldmsQknrr 1)530 Q,
EhmWmbdQbnrsr 0).04 6..

Q EnqdhfmQdwbgWmfdQknrrQ fWhm( Q082Q Q 030(
Q NsgdqQdwodmrdrQ hmbnld( Q086Q Q 0.6(

Q23)030 Q18)126

GmbnldPadenqdPhmbnldPsYw P05)277 12)022

Q BtqqdmsQhmbnldQsWwQdwodmrd Q2)286 Q0)057Q
Q CdedqqdcQhmbnldQsWwQdwodmrd Q7)187 Q03)385

MdsPhmbnld P3)582 P6)358

RhlokhyQdcQGkktrsqWshudQAnmrnkhcWsdcQRsWsdldmsr
neQAnloqdgdmrhudQGmanld
EnqPsgdPxdYqrPdmcdcPCdbdladqP20

 lhiihnmrCneC�,m,ch,mCcnii,pr( P1.T1 P1.T0P

MdsPhmbnld P3)582 P6)358

NsgdqPbnloqdgdmrhudPhmbnldP’knrr()PmdsPnePsYw
Q FWhmrQWmcQknrrdrQeqnlQhmudrsldmsrQhmQdpthsx
Q hmrsqtldmsrQldWrtqdcQWsQeWhqQuWktd Q302Q Q 57(

SnsYkPbnloqdgdmrhudPhmbnld P4)0.5 P6)3.0
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Wkknvhmf sgd noshnm gnkcdqr sn Wbpthqd bnllnm
rgWqdrQWsQoqhbdrQadknvQsgdQlWqjdsQoqhbd-QRhlhkWqQqhfgsrQ
lWxQgWudQaddmQfqWmsdcQsnQnsgdqr-QEhmWmbdQoqnuhcdqr)Q
enqQdwWlokd)QnesdmQmdfnshWsdQsgdQqhfgsQsnQbnmudqsQWkkQ
nqQWQonqshnmQneQWlntmsrQnvdcQsnQsgdlQhmsnQrgWqdr)QheQ
sghrQhrQsnQsgdhqQWcuWmsWfd-QSgdrdQhmrsqtldmsr)QheQdwdq,
bhrdc)QvhkkQhmbqdWrdQsgdQmtladqQneQrgWqdrQntsrsWmchmf)Q
vghkdQaqhmfhmfQkdrrQbWrgQnqQnsgdqQqdrntqbdrQsnQsgdQ
bnloWmxQsgWmQhsQbntkcQqWhrdQaxQrdkkhmfQlnqdQrgWqdrQ
WsQsgdQbtqqdmsQlWqjdsQoqhbd-QSgdQqdctbdcQWlntmsQneQ
bWrgQWmcQnsgdqQqdrntqbdrQWuWhkWakdQsnQsgdQatrhmdrrQ
bntkcQqdrtksQhmQWQeWhktqdQsnQhmbqdWrdQoqn“sQhmQsgdQetstqdQ
axQWmQWlntmsQrt©bhdmsQsnQlWhmsWhmQsgdQbtqqdmsQkdudkQ
neQdWqmhmfrQodqQrgWqd-QSgdQhmenqlWshnmQnmQzchktsdc•Q
dWqmhmfrQodqQrgWqdQoqnuhcdrQWQldWrtqdQneQgnvQsgdrdQ
jhmcrQneQntsrsWmchmfQhmrsqtldmsrQbntkcQbWtrdQsgdQ
oqdrdmsQDORQsnQeWkk-

HeQrtbgQhmrsqtldmsrQ’d-f-)QbnmudqshakdQcdas(QcnQmnsQ
dwhrs)QsgdmQaWrhbQWmcQchktsdcQDORQvhkkQadQsgdQrWld-Q
AWrhbQWmcQchktsdcQDORQvhkkQWkrnQadQsgdQrWldQvgdmQWkkQ
sgdQntsrsWmchmfQnoshnmrQWmcQnsgdqQrtbgQhmrsqtldmsrQ
bWmQnmkxQadQdwdqbhrdcQWsQoqhbdrQghfgdqQsgWmQsgdQ
btqqdmsQlWqjdsQoqhbdQneQsgdQbnloWmx&rQrgWqdr-QHmQsgdrdQ
bhqbtlrsWmbdr)QsgdqdQhrQmnQoqnrodbsQneQdWqmhmfrQodqQ
rgWqdQadhmfQzchktsdc•QnmQsgdQaWrhrQneQsgdQbtqqdmsQeWbsr-

LdchWQnesdmQqdonqsQWQbnloWmx&rQqdrtksrQhmQsdqlrQ
neQDORQnqQchktsdcQDOR-Q�lnmfQnsgdqQsghmfr)QsghrQ
oqnuhcdrQWQudqxQchqdbsQvWxQneQWrrdrrhmfQsgdQbtqqdmsQ
lWqjdsQoqhbdQneQsgdQrgWqdrQWrQWQltkshokdQneQDORQ’WQ
oqhbd.dWqmhmfrQqWshn(-QSgdQDORQltkshokdQhrQnmkxQWQ
btqrnqxQrsWqshmfQonhmsQenqQWmWkxrhr)Qgnvdudq)QrhmbdQ
chrWfqddldmsQeqdptdmskxQdwhrsrQWrQsnQvgWsQltkshokdQQ
hrQWooqnoqhWsdQenqQWQoWqshbtkWqQbnloWmx&rQrgWqdr-

� QSgWsPhmenqlWshnmPcnP“mWmbhWkP
rsWsdldmsrPoqnuhcdPWantsPchuhcdmcrPP
WmcPrhlhkWqPchrsqhatshnmr.
ChuhcdmcrQWqdQoWxldmsrQcdbkWqdcQaxQWQbnloWmx&rQ
anWqcQneQchqdbsnqrQWmcQchrsqhatsdcQsnQsgdQrgWqdgnkcdqrQ
ntsQneQWbbtltkWsdcQoqn“s)QmnqlWkkxQnmQsgdQaWrhrQneQ
WQ“wdcQoWxldmsQenqQdWbgQbnllnmQrgWqd-QEhmWmbhWkQ
rsWsdldmsrQchrbknrdQsgdQsnsWkQWlntmsrQneQchuhcdmcrQ
qdbnfmhydcQctqhmfQsgdQodqhncQWmcQsgdQWlntmsQneQ
chuhcdmcrQodqQrgWqd-Q

RnldQdmshshdrQWqdQbnmrshstsdcQWrQsqtrsrQqWsgdqQsgWmQ
bnqonqWshnmrQWmcQlWjdQqdftkWqQbWrgQchrsqhatshnmrQsnQ
sgdhqQhmudrsnqr-QSgdrdQchrsqhatshnmrQlWxQmnsQadQkWadkdcQ
WrQchuhcdmcr:QsgdQsWwQhlokhbWshnmrQch dqQeqnlQsgnrdQneQ
chuhcdmcrQansgQenqQsgdQdmshshdrQWmcQenqQsgdhqQhmudrsnqr-Q

D�@MHMFRQOD@QRG�@DQ’A�RHB(Q
Oqn“sQnqQknrrQWssqhatsWakdQsnQnqchmWqxQ
dpthsx gnkcdqr ne sgd oWqdms dmshsx ’sgd
mtldqWsnq(QchuhcdcQaxQsgdQvdhfgsdcQ
WudqWfdQmtladqQneQnqchmWqxQrgWqdrQ
ntsrsWmchmfQctqhmfQsgdQodqhncQ’sgdQ
cdmnlhmWsnq(-

D�@MHMFRQOD@QRG�@DQ’CHKTSDC(Q
Oqn“sQnqQknrrQWssqhatsWakdQsnQnqchmWqxQ
dpthsxQgnkcdqrQneQsgdQoWqdmsQdmshsxQ’sgdQ
mtldqWsnq(QchuhcdcQaxQsgdQvdhfgsdcQ
WudqWfdQmtladqQneQnqchmWqxQrgWqdrQ
ntsrsWmchmfQctqhmfQsgdQodqhncQ’sgdQ
cdmnlhmWsnq(QWesdqQsWjhmfQhmsnQd dbsQWkkQ
sgdQnqchmWqxQrgWqdrQsgWsQvntkcQadQWccdcQ
sgqntfgQsgdQbnmudqrhnmQneQWkkQbnmudqshakdQ
oqdedqqdcQrgWqdr)QbnmudqshakdQcdadmstqdrQ
WmcQsgdQdwdqbhrdQneQWkkQrsnbjQnoshnmrQWmcQ
vWqqWmsr-Q
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Hm dWbg bWrd) hmudrsnqr vhkk vWms sn tmcdqrsWmc sgd
dmshsx&rQonkhbxQenqQchrsqhatshmfQbWrgQsnQhsrQhmudrsnqrQ
WmcQsgdQrtrsWhmWahkhsxQneQsgWsQonkhbx-Q

�mQdmshsxQsgWsQoWxrQqdftkWqQchuhcdmcrQnqQlWjdrQnsgdqQ
chrsqhatshnmrQlWxQnqQlWxQmnsQadQWQlnqdQWssqWbshudQ
hmudrsldmsQsgWmQnmdQsgWsQcndrQmns-QLnrsQdmshshdrQ
qdpthqdQrnldQWlntmsQneQnmfnhmfQhmudrsldmsQsnQ
lWhmsWhmQnqQhmbqdWrdQsgdhqQoqnctbshudQbWoWbhsx-QRnldQ
dmshshdrQlWxQadrsQrdqudQsgdQknmf,sdqlQhmsdqdrsrQneQ
hmudrsnqrQaxQathkchmfQtoQsgdhqQbWrgQqdrntqbdrQenqQ
etstqdQtrdQqWsgdqQsgWmQaxQlWjhmfQbtqqdmsQchrsqhat,
shnmr-QNsgdqQdmshshdrQlWxQfdmdqWsdQrt©bhdmsQbWrgQfinvQ
ansgQsnQhmudrsQhmQsgdQetstqdQWmcQsnQlWjdQchrsqhatshnmrQ
snQhmudrsnqr-QNsgdqrQlWxQadQetmchmfQsgdhqQchrsqhatshnmrQ
nmkxQaxQhmudrshmfQhmWcdptWsdkxQenqQsgdQetstqd-QRtbgQ
chrsqhatshnmrQhmchbWsdQsgWsQsgdQchuhcdmcQlWxQmnsQadQ
lWhmsWhmdcQadxnmcQsgdQrgnqsQnqQldchtlQsdql-QHmQ
dwsqdldQbWrdr) dmshshdrQlhfgsQdudmQhmbtqQcdasQenqQQ
sgdQotqonrdQneQlWhmsWhmhmfQsgdhqQchrsqhatshnmr-Q

SgdQbWrgQfinvQrsWsdldmsQ’rddQoWfdQ08(QoqnuhcdrQWmQ
nudquhdvQneQgnvQchuhcdmcrQWmcQrhlhkWqQoWxldmsrQ
bnloWqdQsnQWlntmsrQfdmdqWsdcQeqnlQnsgdqQrntqbdr-Q
HmudrsnqrQrgntkcQdwodbsQsgdQLC%�QsnQoqnuhcdQWQbkdWqQ
dwokWmWshnmQneQsgdQdmshsx&rQchrsqhatshnmQonkhbxQWmcQ
snQdwokWhmQgnvQhsQbWmQlWhmsWhmQsghrQonkhbx)QfhudmQsgdQ
mWstqdQneQhsrQnodqWshnmrQWmcQhsrQnmfnhmfQhmudrsldmsQ
mddcr-QHmudrsnqrQrgntkcQWkrnQbnmrhcdqQsgdhqQnvmQmddcrQ
enqQhlldchWsdQhmudrsldmsQhmbnldQWmcQsgdhqQnvmQsWwQ
rhstWshnmr-Q

KhjdQchuhcdmcrQWmcQnsgdqQchrsqhatshnmr)QlWmxQnsgdqQ
WrodbsrQneQsgdQ“mWmbhWkQrsWsdldmsrQlWxQbnmrshstsdQ
dhsgdqQqdkWshudQrsqdmfsgrQnqQvdWjmdrrdr)QcdodmchmfQ
nmQWkkQsgdQeWbsrQneQsgdQrhstWshnm-QEnqQdwWlokd)QWkkQnsgdqQ
sghmfrQadhmfQdptWk)QWmQdmshsxQsgWsQbWqqhdrQWQrhfmh“bWmsQ
WlntmsQneQcdasQlWxQWoodWqQkdrrQWssqWbshudQsgWmQWQ
bnloWqWakdQdmshsxQvhsgntsQcdas-QSghrQhloqdrrhnmQhrQ
khjdkxQsnQadQWbbtqWsdQvgdm)QenqQhmrsWmbd)QsgdQdmshsxQ
hrQrsqtffkhmfQsnQrdquhbdQhsrQcdasQWmcQsgdqdenqdQsnQ
bnmshmtdQWrQWQfnhmfQbnmbdqm-QGnvdudq)QhmQnsgdqQ
rhstWshnmr)QsgdQbnrsQneQcdasQ’hmQsgdQenqlQneQhmsdqdrs(Q
lWxQadQkdrrQsgWmQsgdQbnrsQneQdpthsxQ’hmQsgdQenqlQneQ
rgWqdgnkcdqr&QdwodbsWshnmrQenqQchuhcdmcrQWmc.nqQ
bWohsWkQfWhmrQnmQsgdhqQrgWqdr()QdrodbhWkkxQvgdmQnmdQ
sWjdrQhmsnQWbbntmsQsgWsQhmsdqdrsQoWxldmsrQbWmQadQ
cdctbsdc enq hmbnld sWw otqonrdr WfWhmrs oqn“s-
SghrQhrQldqdkxQWmnsgdqQdwWlokdQneQgnv)QWrQoqduhntrkxQ
mnsdc)QhsQhrQWklnrsQWkvWxrQtmvhrdQsnQenbtrQnmQWQrhmfkdQ
WrodbsQneQ“mWmbhWkQrsWsdldmsr ” vgdsgdqQWooWqdmskxQ
fnncQnqQaWc ” vhsgntsQbnmrhcdqhmfQgnvQhsQqdkWsdrQsnQ
dudqxsghmfQWqntmcQhs-Q

CHUHCDMCQ
OWxldmsrQcdbkWqdcQaxQWQbnloWmx&rQ
anWqc ne chqdbsnqr Wmc chrsqhatsdc sn sgd
rgWqdgnkcdqrQntsQneQWbbtltkWsdcQoqn“s-Q
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� Fnv cn “mWmbhWk rsWsdldmsr
sqdWsPlhmdqWkPoqnodqshdr.
LnrsQWrodbsrQneQWbbntmshmfQWookxQhmQsgdQrWldQvWxQ
snQWkkQdmshshdr)QvgWsdudqQhmctrsqxQsgdxQlWxQadQhm-Q
Gnvdudq)QrnldQhmctrsqhdrQqWhrdQrodbh“bQbgWkkdmfdrQ
sgWsQcnm&sQdwhrsQWmxvgdqdQdkrd-QSnQsWjdQWQbnllnmQ
dwWlokdQhmQBWmWcW)QsgdQkhedQbxbkdQneQWQlhmdqWkQoqno,
dqsxQsxohbWkkxQhmunkudrQWQmtladqQneQch dqdmsQrsWfdr-Q
HmQaqnWcQsdqlr)QWmQdmshsxQlWxQrsWqsQaxQdwoknqhmfQsgdQ
oqnodqsx-QHeQsghrQoqnbdrrQfdmdqWsdrQeWuntqWakdQqdrtksr)Q
sgdQdmshsxQlWxQoqnfqdrrQsnQcdudknoQsgdQoqnodqsxQ
enqQlhmhmfQWmcQdudmstWkkxQnodqWsdQhsQWrQWQqdudmtd,
fdmdqWshmfQlhmd-QRnldQbnrsrQWqdQhmbtqqdcQadenqdQsgdQ
dmshsxQbWmQcdlnmrsqWsdQsgWsQhsQhrQsdbgmhbWkkxQedWrhakdQ
WmcQbnlldqbhWkkxQuhWakdQsnQdwsqWbsQWQlhmdqWkQqdrntqbdQ
eqnlQsgdQoqnodqsx:QnsgdqrQWqdQhmbtqqdcQWesdqQhsQgWrQ
lWcdQsgWsQcdsdqlhmWshnm-Q

SgdQdmshsxQlWxQsqdWsQsgdQbnrsrQhsQhmbtqrQnmQsgdQ
oqnodqsxQhmQch dqdmsQvWxrQhmQhsrQ“mWmbhWkQrsWsdldmsr)Q
cdodmchmfQnmQvgdmQhmQsgdQoqnbdrrQsgdxQWqdQhmbtqqdc-Q
BnrsrQhmbtqqdcQTesdqQsgdQonhmsQneQcdlnmrsqWshmfQsdbg,
mhbWkQedWrhahkhsxQWmcQbnlldqbhWkQuhWahkhsxQvhkkQtrtWkkxQ
adQsqdWsdcQWrQWmQWrrds)QWksgntfgQsgdQkWadkr okWbdcQnmQ
rtbgQWrrdsrQuWqxQWlnmfQch dqdmsQdmshshdr-QHE?RrQWkknvQ
WQbgnhbdQneQsqdWshmfQbnrsrQhmbtqqdcQadenqdQsgWsQrsWfdQ
’h-d-)QhmQsgdQbntqrdQneQdwoknqhmfQWmcQduWktWshmfQsgdQ
oqnodqsx(QWrQdhsgdqQWrrdsrQnqQdwodmrdrQ’rddQoWfdQ06(-

�rQenqQWkkQWrrdsr)QdmshshdrQqdftkWqkxQWrrdrrQsgdQbWqqxhmfQ
WlntmsrQneQsgdhqQlhmhmf,qdkWsdcQWrrdsrQenqQhloWhq,
ldmsQWmcQqdbnfmhydQWQknrrQvgdqdQsgdhqQqdbnudqWakdQ
WlntmsQdwbddcrQsgdhqQbWqqxhmfQWlntmsQ’rddQoWfd 4/(-Q
Gnvdudq)QsgdQWrrdrrldmsQenqQhloWhqldmsQbWmQadQdudmQ
lnqdQbgWkkdmfhmfQhmQsghrQWqdWQsgWmQhmQnsgdqr)QfhudmQ
sgdQch©btksxQneQWrrdrrhmfQsgdQetstqdQoqnfqdrrQneQ
dwoknqWshnmQWmcQcdudknoldmsQoqnidbsr)QsgdQunkWshkhsxQ
neQlhmdqWkQoqhbdr)Qdsb-QAdbWtrdQneQch dqdmbdrQhmQsgdhqQ
onkhbhdrQWmcQitcfldmsr)QsvnQdWqkx,rsWfdQlhmhmfQdmsh,
shdrQvhsgQkWqfdkxQrhlhkWqQoqnrodbsrQlWxQfdmdqWsdQpthsdQ
ch dqdmsQ“mWmbhWkQrsWsdldmsr-

EnqQsghrQWmcQnsgdqQqdWrnmr)QsgdQ“mWmbhWkQrsWsdldmsr
neQWmQdmshsxQhmQWQqdrntqbd,aWrdcQhmctrsqxQbWmQnmkxQ
oqnuhcdQkhlhsdcQhmenqlWshnmQWantsQhsrQonsdmshWkQWmcQ
ltrsQadQWrrdrrdcQhmQbnlahmWshnmQvhsgQnsgdqQotakhbkxQ
WuWhkWakdQhmenqlWshnm-QHmQoWqshbtkWq)QBWmWchWmQqdftkW,
snqrQqdpthqdQsgdQ“khmfQneQsdbgmhbWkQhmenqlWshnmQWantsQ
lWinqQlhmdqWkQoqnidbsrQsgWsQgWrQaddmQoqdoWqdcQ
axQWooqnoqhWsdkxQptWkh“dcQhmchuhctWkrQWmcQsgWsQ
WccqdrrdrQrtbgQlWssdqrQWrQsgdQbnmsdmsQWmcQptWkhsxQ
neQsgdQlhmdqWkQcdonrhsrQWmcQsgdhqQdbnmnlhbQuhWahkhsx-Q
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�ksgntfg sghr hmenqlWshnm bWm ad ch©btks enq W mnm,
rodbhWkhrsQsnQtmcdqrsWmc)QhsQoqnuhcdrQWQodqrodbshudQ
sgWsQhrQtrtWkkxQdmshqdkxQWardmsQeqnlQsgdQrsWsdldmsr-Q
EnqQdWqkx,rsWfdQdmshshdr)QsgdQ“mWmbhWkQrsWsdldmsrQWqdQ
nesdmQlnrsQtrdetkQWrQWQrtookdldmsQsnQsghrQhmenqlWshnmQ
axQhkktrsqWshmfQsgdQdmshsx&rQ“mWmbhWkQqdrntqbdrQWmcQ
oqnuhchmfQWQaWrhrQenqQWrrdrrhmfQsgdQ“mWmbhmfQbgWk,
kdmfdrQWgdWcQheQsgdQoqnidbsrQdudqQfnQhmsnQoqnctbshnm-Q

HmQoqWbshbd)QrlWkkQdmshshdrQWqdQnesdmQkdrrQkhjdkxQsnQ
cdudknoQsgdhqQnvmQoqnctbshnmQoqnidbsrQsgWmQsnQmdfnsh,
WsdQvhsgQkWqfdqQdmshshdr)QenqQdwWlokd)QsnQsqWmredqQsgdQ
qhfgsrQhmQWQoqnidbsQhmQqdstqmQenqQWQqnxWksxQhmsdqdrsQhmQsgdQ
etstqdQqdudmtd-Q� lhmhmfQdmshsxQoqnuhcdrQhmenqlWshnmQ
hmQhsrQ“mWmbhWkQrsWsdldmsrQWantsQsgdQbnkkWanqWshnmrQ
WmcQnsgdqQWfqddldmsrQhsQgWrQdmsdqdcQhmsn-

NsgdqQhmctrsqhdrQlWxQWkrnQgWudQchrshmbshudQatrhmdrrQ
lncdkrQWmcQhrrtdrQsgWsQfhudQqhrdQsnQtmhptdQWbbntmshmfQ
bgWkkdmfdr-QBnloWmhdrQhmQsgdrdQhmctrsqhdrQlWxQWkrnQ
oqnuhcdQnsgdqQjhmcrQneQqdonqsrQnmQsgdhqQWbshuhshdr-

� QSgWsPhrPrdfldmsPqdonqshmf.
HmQhsrQrsWsdldmsQneQ“mWmbhWkQonrhshnmQWmcQnsgdqQrsWsd,
ldmsr)QWmQdmshsxQotkkrQodqgWorQlhkkhnmrQneQsqWmrWbshnmrQ
WmcQrdudqWkQrdoWqWsdQkdfWkQdmshshdrQhmsnQWQrhmfkdQ
rtllWqhydcQoqdrdmsWshnm-QHmduhsWakx)QsgdrdQrsWsd,
ldmsrQbWmmnsQoqnuhcdQcdsWhkdcQhmenqlWshnmQWantsQWkkQ
sgdQch dqdmsQkhmdrQneQatrhmdrrQsgWsQlWxQadQbnmsWhmdcQ
vhsghmQsgdQdmshsx-QGnvdudq)QsgdQmnsdrQWkknvQsgdQ
qdWcdqQsnQnasWhmQrnldvgWsQlnqdQcdsWhkQaxQoqnuhchmfQ
hmenqlWshnmQnmQgnvQqdudmtd)Qoqn“sQnqQknrrQWmcQnsgdqQ
jdxQldWrtqdrQaqdWjQcnvmQWlnmfQsgdQdmshsx&rQlnrsQ
hlonqsWmsQnodqWshmfQrdfldmsr-QHmQaqnWcQsdqlr)QsgdQ
hmenqlWshnmQhrQaWrdcQnmQsgdQhmenqlWshnmQoqdoWqdcQ
hmsdqmWkkxQWmcQoqnuhcdcQsnQsgdQdmshsx&rQlnrsQrdmhnqQ
lWmWfdldmsQ’h-d-)QbghdeQcdbhrhnmQlWjdq’r((-Q

SgdQmtladqQneQrdfldmsrQhcdmsh“dcQhmQsgdQmnsdrQ
cdodmcrQdmshqdkxQnmQsgdQbnlokdwhsxQneQsgdQdmshsxQWmcQ
nmQgnvQlWmWfdldmsQgWrQnqfWmhydcQsgdQdmshsxQenqQ
hsrQnvmQnudqrhfgsQotqonrdr-QRnldQrdfldmsrQlWxQ
bnmsWhmQlWmxQch dqdmsQkhmdrQneQatrhmdrrQWmcQbntkcQhmQ
sgdnqxQadQaqnjdmQntsQhmQfqdWsdqQcdsWhk:Qgnvdudq) enqQ
oqWbshbWkQotqonrdr)QsgdrdQWcchshnmWkQkdudkrQneQhmenq,
lWshnm Wqd sxohbWkkxQmnsQoqnuhcdcQhmQsgdQ“mWmbhWkQ
rsWsdldmsr-

AdbWtrdQsgdQrdfldmsQhmenqlWshnmQfinvrQeqnlQsgdQ
cdbhrhnmrQlWcdQaxQlWmWfdldmsQWantsQgnvQsnQ
nqfWmhydQsgdQdmshsx)QsvnQrhlhkWqQdmshshdrQlhfgsQgWudQ
pthsdQch dqdmsQjhmcrQneQrdfldmsQqdonqshmf-QNmdQdmshsxQ
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lhfgs nqfWmhyd hsrdke ax fdnfqWoghb qdfhnm) Wmnsgdq
vhsgQqdedqdmbdQsnQbtrsnldqQfqntorQWmcQWmnsgdqQvhsgQ
qdedqdmbdQsnQch dqdmsQlWmteWbstqhmfQoqnbdrrdr-Q
SgdQch dqdmbdrQlWxQadQldWmhmfetkQhmQsgdlrdkudrQhm
sgWsQsgdxQrWxQrnldsghmfQWantsQgnvQsgdQbnloWmx&rQ
lWmWfdldmsQknnjrQWsQhsrQnoonqstmhshdrQWmcQrsqWsdfhdr-Q

Gnvdudq)QhsQbWmQadQch©btksQsnQtrdQrdfldmsQqdonqshmfQ
snQlWjdQbnloWqhrnmrQadsvddmQbnloWmhdr-QHmQsghrQ
lWssdq)QWrQhmQlWmxQnsgdqr)QsgdQLC%�QlWxQoqnuhcdQ
WcchshnmWkQqdkduWmsQhmenqlWshnm)QrtbgQWrQetqsgdqQ
aqdWjcnvmrQneQqdudmtdQaxQjdxQkhmdrQneQatrhmdrr-

SgdrdQkhlhsWshnmrQWrhcd)QsghrQhmenqlWshnmQoqnuhcdrQ
rnldQWcchshnmWkQodqrodbshudQWantsQsgdQdmshsx-QEnqQ
dwWlokd)QrdfldmsQhmenqlWshnmQlWxQlWjdQhsQbkdWqdqQ
gnvQch dqdmsQonqshnmrQneQsgdQdmshsx&rQqdudmtdQWqdQ
khjdkxQsnQadQrdmrhshudQsnQch dqdmsQjhmcrQneQlnudldmsrQ
hmQsgdQdbnmnlxQWmcQsgdqdenqdQWkknvQWQadssdqQtmcdq,
rsWmchmfQneQsgdQtmcdqkxhmfQqhrjr-Q

� QFnvPcnP“mWmbhWkPrsWsdldmsrPsqdWsP
dudmsrPnbbtqqhmfPWesdqPsgdPdmcPnePsgdP
qdonqshmfPodqhnc.
AdbWtrdQneQsgdQvnqjQhmunkudcQhmQoqdoWqhmfQWmcQ’vgdmQ
qdpthqdc(QWtchshmfQ“mWmbhWkQrsWsdldmsr)QsgdrdQcnbt,
ldmsrQWqdQmnsQhrrtdcQtmshkQrnldshldQWesdqQsgdQcWsdQ
neQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnm-QEnqQWmmtWkQ
rsWsdldmsrQneQdmshshdrQmnsQkhrsdcQnm sgdQSnqnmsnQRsnbjQ
DwbgWmfdQ’enqQdwWlokd()QsghrQodqhncQlhfgsQadQWrQknmfQ
WrQentqQlnmsgr-QHmduhsWakx)Qrhfmh“bWmsQdudmsrQlWxQ
nbbtqQctqhmfQsgWsQodqhnc-QSgdQhloWbsQneQsgdrdQdudmsrQ
nmQsgdQ“mWmbhWkQrsWsdldmsrQcdodmcrQnmQsgdhqQmWstqd-

RnldQjhmcrQneQdudmsrQoqnuhcdQWcchshnmWkQduhcdmbdQ
WantsQbnmchshnmrQsgWsQdwhrsdcQWsQsgdQcWsdQneQsgdQ
rsWsdldmsQneQ“mWmbhWkQonrhshnm-QEnqQdwWlokd)QWmQ
dmshsxQvhsgQWQqdonqshmfQodqhncQdmcdcQCdbdladq 20Q
lhfgsQchrbnudqQvghkdQoqdoWqhmfQhsrQrsWsdldmsrQctqhmfQ
IWmtWqxQsgWsQWQrhfmh“bWmsQbtrsnldqQgWrQitrsQcdbkWqdcQ
aWmjqtosbx-QHmQlnrsQbWrdr)QsghrQbnm“qlrQsgWsQsgdQ
btrsnldqQvWrQWkqdWcxQhmQrdudqdQ“mWmbhWkQch©btksxQ
WsQsgdQdmcQneQCdbdladqQWmcQsgWsQWlntmsrQqdbdhu,
WakdQeqnlQsgdQbtrsnldqQWsQsgWsQcWsdQvdqdQWkqdWcxQ
hloWhqdcQ’rddQoWfd 4/(-QSgdQdmshsxQsgdqdenqdQWcitrsrQ
sgdQWlntmsrQhmQhsrQCdbdladqQ20QrsWsdldmsQneQ“mWmbhWkQ
onrhshnmQaxQqdbnfmhyhmfQWQknrrQsnQqdfidbsQsgdQhmenqlW,
shnmQkdWqmdcQrtardptdmskx-

NsgdqQjhmcrQneQdudmsQcnPmnsQoqnuhcdQWmxQWcchshnmWkQ
duhcdmbdQWantsQbnmchshnmrQsgWsQdwhrsdcQWsQsgdQcWsdQ
neQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnm-QEnqQdwWlokd)Q
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sgd rWld dmshsx hm IWmtWqx lWcd W lWinq otqbgWrd
neQdptholdmsQqdpthqhmfQrhfmh“bWmsQmdvQ“mWmbhmf-Q
DudmQheQhsQgWcQuhqstWkkxQcdbhcdcQhmQCdbdladqQsnQlWjdQ
sghrQotqbgWrd)QsghrQhrQmnsQWQqdWrnmQenqQqdbnfmhyhmfQ
sgdQsqWmrWbshnmQhmQsgdQrsWsdldmsQneQ“mWmbhWkQonrhshnmQ
adenqdQhsQWbstWkkxQgWoodmr-QGnvdudq)QjmnvkdcfdQneQ
sgdQrtardptdms sqWmrWbshnmQlhfgsQhmfitdmbdQgnvQqdWc,
dqrQhmsdqoqdsQsgdQrsWsdldmsrQadbWtrdQneQsgdQhloWbsQneQ
sgdQ“mWmbhmfQnmQsgdQdmshsx&rQcdasQrsqtbstqdQWmcQsgdQ
bnloWmx&rQrsqWsdfhbQchqdbshnm-QHmQsghrQbWrd)QheQlWsdqhWk)Q
sgdQdmshsxQchrbknrdrQhmenqlWshnmQWantsQsgdQdudmsQhmQ
sgdQmnsdrQsnQsgdQrsWsdldmsr)QhmbktchmfQcdrbqhahmfQhsrQ
mWstqdQWmcQWmQdrshlWsdQneQhsrQ“mWmbhWkQd dbs-QNsgdqQ
dwWlokdrQlWxQhmbktcdQatrhmdrrQbnlahmWshnmr)Qhrrt,
WmbdrQneQrgWqdr)QnqQrhfmh“bWmsQkhshfWshnmQWqhrhmfQWesdqQ
sgdQdmcQneQsgdQxdWq-

HsQhrQmnsQtrtWkkxQmdbdrrWqxQsnQvWhsQtmshkQsgdQ“mWmbhWkQ
rsWsdldmsrQWqdQhrrtdcQenqQsgdQdmshsxQsnQoqnuhcdQ
hmenqlWshnmQWantsQhlonqsWmsQrtardptdmsQdudmsr-Q
LnrsQdmshshdrQhrrtdQmdvrQqdkdWrdrQnmQWQqdftkWqQaWrhrQ
sgWsQWqdQWuWhkWakdQnmQsgdhqQvdarhsdrQnqQeqnlQuWqhntrQ
nsgdqQnmkhmdQrntqbdr-QRnldQneQsgdrdQqdkdWrdrQoqnuhcdQ
oqnlosQhmenqlWshnmQWantsQdudmsrQsgWsQvhkkQkWsdqQadQ
cnbtldmsdcQhmQsgdQmnsdrQsnQsgdQ“mWmbhWkQrsWsdldmsr:Q
nsgdqrQlWxQWccqdrrQlWssdqrQntsrhcdQsgdQrbnodQneQsgdQ
rsWsdldmsr-QEnqQdwWlokd)QlWinqQbgWmfdrQhmQodqrnmmdkQ
WqdQnesdmQmnsQchrbknrdcQhmQsgdQrsWsdldmsrQadbWtrdQ
sgdxQcnQmnsQchqdbskxQW dbsQWmxQneQsgdQWlntmsrQ
qdonqsdc)QatsQsgdxQlWxQadQbnlltmhbWsdcQhmQmdvrQ
qdkdWrdr-QSghrQhrQWmQhlonqsWmsQhkktrsqWshnmQneQvgxQhsQ
hrQWkvWxrQmdbdrrWqxQsnQWrrdrrQsgdQhmenqlWshnmQhmQWmQ
dmshsx&rQ“mWmbhWkQrsWsdldmsrQhmQbnmitmbshnmQvhsgQsgdQ
chrbknrtqdrQhsQlWjdrQhmQnsgdqQcnbtldmsr-
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SgdQenkknvhmfQrdkdbsdcQcd“mhshnmrQgWudQaddmQWaaqduhWsdcQWmcQrhlokh“dcQenqQQ
sgdQotqonrdQneQsghrQotakhbWshnm-Q

�bbntmshmfQonkhbhdrQQ ” SgdQrodbh“bQoqhmbhokdr)QaWrdr)Qbnmudmshnmr)QqtkdrQWmcQ
oqWbshbdrQWookhdcQaxQWmQdmshsxQhmQoqdoWqhmfQWmcQoqdrdmshmfQ“mWmbhWkQrsWsdldmsr-

�bbqtWkQaWrhrQneQWbbntmshmfQ ” �bbqtWkQWbbntmshmfQcdohbsrQsgdQd dbsrQneQsqWmr,
Wbshnmr Wmc nsgdq dudmsr Wmc bhqbtlrsWmbdr nm W qdonqshmf dmshsx&r dbnmnlhb
qdrntqbdrQWmcQbkWhlrQhmQsgdQodqhncrQhmQvghbgQsgnrdQd dbsrQnbbtq)QdudmQheQsgdQ
qdrtkshmfQbWrgQqdbdhosrQWmcQoWxldmsrQnbbtqQhmQWQch dqdmsQodqhnc-

�lnqshyWshnmQ ” SgdQrxrsdlWshbQWkknbWshnmQneQsgdQcdoqdbhWakdQWlntmsQneQWmQ
WrrdsQnudqQhsrQtrdetkQkhed:QrnldshldrQqdedqqdcQsnQWrQcdoqdbhWshnmQnqQcdokdshnm-Q

�mmtWkQGmenqlWshnmQEnqlQ’�GE(Q ” �QchrbknrtqdQcnbtldmsQqdpthqdcQaxQbdqsWhmQ
qdftkWsnqr-Q�mQ�HEQoqnuhcdrQlWsdqhWkQhmenqlWshnmQWantsQWQbnloWmxQWmcQhsrQatrh,
mdrrQhmQsgdQbnmsdwsQneQhsrQghrsnqhbWkQWmcQonrrhakdQetstqdQcdudknoldms-QSgdQ�HEQ
cdrbqhadrQsgdQbnloWmxQWmcQhsrQnodqWshnmr)Qoqnrodbsr)QqhrjrQWmcQnsgdqQeWbsnqrQ
sgWsQhloWbsQhsrQatrhmdrr-Q

�rrds”� qdrntqbd bnmsqnkkdc ax sgd dmshsx Wr W qdrtks ne oWrs dudmsr Wmc eqnl
vghbgQoqnaWakdQetstqdQdbnmnlhbQadmd“srQWqdQdwodbsdcQsnQfinvQsnQsgdQdmshsx-

�tchsnq&rQqdonqsQ ” �QenqlWkQnohmhnm)QnqQchrbkWhldqQsgdqdne)QhrrtdcQaxQWmQWtchsnqQ
WesdqQodqenqlhmfQWmQWtchsQnqQduWktWshnm-

AtrhmdrrQ ” �mQhmsdfqWsdcQrdsQneQWbshuhshdrQWmcQWrrdsrQsgWsQhrQbWoWakdQneQadhmfQ
bnmctbsdcQWmcQlWmWfdcQenqQsgdQotqonrdQneQoqnuhchmfQWQqdstqmQhmQsgdQenqlQneQ
chuhcdmcr)QknvdqQbnrsrQnqQnsgdqQdbnmnlhbQadmd“srQchqdbskxQsnQhmudrsnqrQnqQnsgdqQ
nvmdqr)QldladqrQnqQoWqshbhoWmsr-

AtrhmdrrQ�bpthrhshnmQ9donqsQ’A�9(Q ” �QchrbknrtqdQcnbtldmsQqdpthqdcQaxQbdq,
sWhmQrdbtqhshdrQqdftkWsnqr-QSghrQcnbtldmsQcdrbqhadrQsgdQrhfmh“bWmsQatrhmdrrdrQ
Wbpthqdc ax W bnloWmx Wmc sgd d dbs ne sgdrd Wbpthrhshnmr nm sgd bnloWmx-

AtrhmdrrQbnlahmWshnmQ ” �QsqWmrWbshnmQnqQnsgdqQdudmsQhmQvghbgQWmQWbpthqdqQ
nasWhmrQbnmsqnkQne nmdQnqQlnqdQatrhmdrrdr-Q
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BWqqxhmfQWlntmsQ ” SgdQWlntmsQWsQvghbgQWmQWrrdsQhrQqdbnfmhydcQhmQsgdQrsWsd,
ldmsQneQ“mWmbhWkQonrhshnmQWesdqQcdctbshmfQWmxQWbbtltkWsdcQcdoqdbhWshnmQ
’WlnqshrWshnm(QWmcQWbbtltkWsdcQhloWhqldmsQknrrdr-

BWrg)fdmdqWshmfQtmhsQ ” SgdQrlWkkdrsQhcdmsh“WakdQfqntoQneQWrrdsrQsgWsQfdmdqWsdrQ
bWrgQhmfinvrQsgWsQWqdQkWqfdkxQhmcdodmcdmsQneQsgdQbWrgQhmfinvrQeqnlQnsgdqQWrrdsrQ
nqQfqntorQneQWrrdsr-

BnlonmdmsQneQWmQdmshsxQ ” NodqWshnmrQWmcQbWrgQfinvrQsgWsQbWmQadQbkdWqkxQchrshm,
fthrgdc)QnodqWshnmWkkxQWmcQenqQ“mWmbhWkQqdonqshmfQotqonrdr)QeqnlQsgdQqdrsQneQsgdQ
dmshsx-

BnlontmcQzmWmbhWkQhmrsqtldmsQ ” �Q“mWmbhWkQhmrsqtldmsQsgWs)QeqnlQsgdQhrrtdq&rQ
odqrodbshud)QbnmsWhmrQansgQWQkhWahkhsxQWmcQWmQdpthsxQdkdldms-

BnloqdgdmrhudQhmbnldQ ” SgdQsnsWkQneQzoqn“sQnqQknrr•QWmcQznsgdqQbnloqdgdm,
rhud hmbnld-•

BnmrnkhcWsdcQzmWmbhWkQrsWsdldmsrQ ” SgdQ“mWmbhWkQrsWsdldmsrQneQWQfqntoQhmQ
vghbgQsgdQWrrdsr)QkhWahkhshdr)Qdpthsx)Qhmbnld)QdwodmrdrQWmcQbWrgQfinvrQneQsgdQoWq,
dmsQWmcQhsrQrtarhchWqhdrQWqdQoqdrdmsdcQWrQsgnrdQneQWQrhmfkdQdbnmnlhbQdmshsx-

BnmsqnkQ ” �mQhmudrsnqQbnmsqnkrQWmQhmudrsddQvgdmQsgdQhmudrsnqQhrQdwonrdc)QnqQgWrQ
qhfgsr)QsnQuWqhWakdQqdstqmrQeqnlQhsrQhmunkudldmsQvhsgQsgdQhmudrsddQWmcQgWrQsgdQ
WahkhsxQsnQW dbsQsgnrdQqdstqmrQsgqntfgQhsrQonvdqQnudqQsgdQhmudrsdd-Q�bbntmshmfQ
RsWmcWqcrQenqQOqhuWsdQDmsdqoqhrdrQ’rddQAI�PATmTcTPETmcannjP—fi—�bbntmshmf(Q
cd“mdrQbnmsqnkQWrQsgdQbnmshmthmfQonvdqQsnQcdsdqlhmdQsgdQrsqWsdfhbQnodqWshmf)Q
hmudrshmfQWmcQ“mWmbhmfQonkhbhdrQneQWmQdmsdqoqhrdQvhsgntsQsgdQbn,nodqWshnmQneQ
Wmnsgdq-Q

BnrsQ ” SgdQWlntmsQneQbWrgQnqQbWrgQdpthuWkdmsrQoWhcQnqQsgdQeWhqQuWktdQneQWmxQ
nsgdqQbnmrhcdqWshnmQfhudmQsnQWbpthqdQWmQWrrdsQWsQsgdQshldQneQhsrQWbpthrhshnmQnqQ
bnmrsqtbshnmQnq)QvgdmQWookhbWakd)QsgdQWlntmsQWssqhatsdcQsnQsgWsQWrrdsQvgdmQ
hmhshWkkx qdbnfmhydc hm WbbnqcWmbd vhsg sgd rodbh“b qdpthqdldmsr ne Wm Wbbntms,
hmfQrsWmcWqc-Q

BO�QBWmWcWQ ” BgWqsdqdcQOqnedrrhnmWkQ�bbntmsWmsrQneQBWmWcWQhrQsgdQkWqfdrsQ
oqnedrrhnmWkQWbbntmshmfQancxQhmQBWmWcW-Q

BtqqdmsQsWwQ ” SgdQWlntmsQneQhmbnldQsWwdrQoWxWakdQ’qdbnudqWakd(QhmQqdrodbsQQ
neQsgdQsWwWakdQoqn“sQ’sWwQknrr(QenqQWQodqhnc-

CdoqdbhWakd Wlntms”Sgd bnrs ne Wm Wrrds ’nq nsgdq Wlntms rtarshstsdc
enqQbnrsQhmQsgdQ“mWmbhWkQrsWsdldmsr(QkdrrQhsrQqdrhctWkQuWktd-
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CdoqdbhWshnmQ ” RddQWlnqshyWshnm-

Chuhcdmcfi”fiOWxldmsrQcdbkWqdcQaxQWQbnloWmx&rQanWqcQneQchqdbsnq&rQWmcQchrsqha,
tsdc sn sgd rgWqdgnkcdqr nts ne WbbtltkWsdc oqn“s-

DWqmhmfrQodqQrgWqdQ’aWrhb(Q ” Oqn“sQnqQknrrQWssqhatsWakdQsnQnqchmWqxQdpthsxQ
gnkcdqrQneQsgdQoWqdmsQdmshsxQ’sgdQmtldqWsnq(QchuhcdcQaxQsgdQvdhfgsdcQWudqWfdQ
mtladqQneQnqchmWqxQrgWqdrQntsrsWmchmfQctqhmfQsgdQodqhncQ’sgdQcdmnlhmWsnq(-

DWqmhmfrQodqQrgWqdQ’chktsdc(Q ” Oqn“sQnqQknrrQWssqhatsWakdQsnQnqchmWqxQdpthsxQ
gnkcdqrQneQsgdQoWqdmsQdmshsxQ’sgdQmtldqWsnq(QchuhcdcQaxQsgdQvdhfgsdcQWudqWfdQ
mtladqQneQnqchmWqxQrgWqdrQntsrsWmchmfQctqhmfQsgdQodqhncQ’sgdQcdmnlhmWsnq(Q
WesdqQsWjhmfQhmsnQd dbsQWkkQsgdQnqchmWqxQrgWqdrQsgWsQvntkcQadQWccdcQsgqntfgQsgdQ
bnmudqrhnmQneQWkkQbnmudqshakdQoqdedqqdcQrgWqdr)QbnmudqshakdQcdadmstqdrQWmcQsgdQ
dwdqbhrdQneQWkkQrsnbjQnoshnmrQWmcQvWqqWmsr-Q

Dpthsx”Sgd qdrhctWk hmsdqdrs hm sgd Wrrdsr ne sgd dmshsx Wesdq cdctbshmf Wkk hsr
khWahkhshdr-

DpthsxQhmrsqtldmsQ ” �QbnmsqWbsQsgWsQduhcdmbdrQWQqdrhctWkQhmsdqdrsQhmQsgdQWrrdsrQ
neQWmQdmshsxQWesdqQcdctbshmfQWkkQhsrQkhWahkhshdr-

DpthsxQldsgncfiQ ” �QldsgncQneQWbbntmshmfQvgdqdaxQsgdQhmudrsldmsQhrQhmhshWkkxQ
qdbnfmhydcQWsQbnrsQWmcQWcitrsdcQsgdqdWesdqQenqQsgdQonrs,WbpthrhshnmQbgWmfdQhmQ
sgdQhmudrsnq&rQrgWqdQneQsgdQhmudrsdd&rQmdsQWrrdsr-QSgdQhmudrsnq&rQoqn“sQnqQknrrQ
hmbktcdrQhsrQrgWqdQneQsgdQhmudrsdd&rQoqn“sQnqQknrr:QsgdQhmudrsnq&rQnsgdqQbnl,
oqdgdmrhudQhmbnldQhmbktcdrQhsrQrgWqdQneQsgdQhmudrsdd&rQnsgdqQbnloqdgdmrhudQ
hmbnld-

Dwodmrdr”CdbqdWrdr hm dbnmnlhb admd“sr ctqhmf sgd Wbbntmshmf odqhnc hm
sgdQenqlQneQntsfinvrQnqQcdokdshnmrQneQWrrdsrQnqQsgdQhmbtqqdmbdQneQkhWahkhshdrQsgWsQ
qdrtksQhmQcdbqdWrdrQhmQdpthsx)QnsgdqQsgWmQsgnrdQqdkWshmfQsnQchrsqhatshnmrQsnQdpthsxQ
oWqshbhoWmsr-QSgdQcd“mhshnmQneQdwodmrdrQdmbnloWrrdrQknrrdrQWrQvdkkQWrQsgnrdQ
dwodmrdr sgWs Wqhrd hm sgd bntqrd ne sgd nqchmWqx Wbshuhshdr ne sgd dmshsx-

EWhqQuWktdQ ” SgdQoqhbdQsgWsQvntkcQadQqdbdhudcQeqnlQrdkkhmfQWmQWrrdsQnqQoWhcQsnQ
sqWmredqQWQkhWahkhsxQhmQWmQnqcdqkxQsqWmrWbshnmQadsvddmQlWqjdsQoWqshbhoWmsrQWsQsgdQ
ldWrtqdldmsQcWsd-

EhmWmbhWkQhmrsqtldmsQ ” �mxQbnmsqWbsQsgWsQfhudrQqhrdQsnQWQ“mWmbhWkQWrrdsQneQnmdQ
dmshsxQWmcQWQ“mWmbhWkQkhWahkhsxQnqQdpthsxQhmrsqtldmsQneQWmnsgdqQdmshsx-Q
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EhmWmbhWkQrsWsdldmsrQ ” �QenqlWkQqdbnqcQneQsgdQ“mWmbhWkQWbshuhshdrQneQWQatrh,
mdrr)Qodqrnm)QnqQnsgdqQdmshsx-Q�QbnlokdsdQrdsQneQ“mWmbhWkQrsWsdldmsrQbnloqhrdr9Q
WQrsWsdldmsQneQ“mWmbhWkQonrhshnmQWrQWsQsgdQdmcQneQsgdQodqhnc:QWQrsWsdldmsQneQ
bnloqdgdmrhudQhmbnldQenqQsgdQodqhnc:QWQrsWsdldmsQneQbgWmfdrQhmQdpthsxQenqQsgdQ
odqhnc:QWQrsWsdldmsQneQbWrgQfinvrQenqQsgdQodqhnc:QWmcQmnsdr)QbnloqhrhmfQWQrtl,
lWqxQneQrhfmh“bWmsQWbbntmshmfQonkhbhdrQWmcQnsgdqQdwokWmWsnqxQhmenqlWshnm-

EhmWmbhmf Wbshuhshdr”�bshuhshdr sgWs qdrtks hm bgWmfdr hm sgd rhyd Wmc bnlonrh,
shnmQneQsgdQbnmsqhatsdcQdpthsxQWmcQanqqnvhmfrQneQsgdQdmshsx-

EnqdhfmQbtqqdmbxQ ” �QbtqqdmbxQnsgdqQsgWmQsgdQetmbshnmWkQbtqqdmbxQneQsgdQdmshsx-

EtmbshnmWkQbtqqdmbxQ ” SgdQbtqqdmbxQneQsgdQoqhlWqxQdbnmnlhbQdmuhqnmldmsQhmQ
vghbgQsgdQdmshsxQnodqWsdr-

EtstqdQdbnmnlhbQadmdzsQ ” SgdQonsdmshWkQsnQbnmsqhatsd)QchqdbskxQnqQhmchqdbskx)Q
sn sgd finv ne bWrg Wmc bWrg dpthuWkdmsr sn sgd dmshsx- Sgd onsdmshWk lWx ad
WQoqnctbshudQoWqsQneQsgdQnodqWshmfQWbshuhshdrQneQsgdQdmshsx-QHsQlWxQWkrnQsWjdQsgdQ
enqlQneQbnmudqshahkhsxQhmsnQbWrgQnqQbWrgQdpthuWkdmsrQnqQWQbWoWahkhsxQsnQqdctbdQ
bWrgQntsfinvr)QrtbgQWrQvgdmQWmQWksdqmWshudQlWmteWbstqhmfQoqnbdrrQknvdqrQsgdQ
bnrsr ne oqnctbshnm-

FWhmrQ ” HsdlrQnsgdqQsgWmQqdudmtdQsgWsQlddsQsgdQcd“mhshnmQneQhmbnldQWmcQlWxQ
nqQlWxQmnsQWqhrdQhmQsgdQbntqrdQneQsgdQnqchmWqxQWbshuhshdrQneQWmQdmshsx-

FnhmfQbnmbdqmQWrrtloshnmQ ” SgdQ“mWmbhWkQrsWsdldmsrQWqdQmnqlWkkxQoqdoWqdcQ
nmQsgdQWrrtloshnmQsgWsQWmQdmshsxQvhkkQbnmshmtdQhmQnodqWshnmQenqQsgdQenqdrdd,
WakdQetstqd-QGdmbd)QhsQhrQWrrtldcQsgWsQsgdQdmshsxQgWrQmdhsgdqQsgdQhmsdmshnmQmnqQ
sgdQmddcQsnQkhpthcWsdQnqQbtqsWhkQlWsdqhWkkxQsgdQrbWkdQneQhsrQnodqWshnmr-QHeQrtbgQWmQ
hmsdmshnmQnqQmddcQdwhrsr)QsgdQ“mWmbhWkQrsWsdldmsrQlWxQgWudQsnQadQoqdoWqdcQnmQQ
WQch dqdmsQaWrhr-QHeQrn)QsgdQaWrhrQtrdcQhrQchrbknrdc-

FnncvhkkQ ” �mQWrrdsQqdoqdrdmshmfQsgdQetstqdQdbnmnlhbQadmd“srQWqhrhmfQeqnlQ
nsgdq Wrrdsr Wbpthqdc hm W atrhmdrr bnlahmWshnm sgWs Wqd mns hmchuhctWkkx hcdmsh,
“dcQWmc rdoWqWsdkxQqdbnfmhydc-

GloWhqldmsQknrrQ ” SgdQWlntmsQaxQvghbgQsgdQbWqqxhmfQWlntmsQneQWmQWrrdsQnqQWQ
bWrgQfdmdqWshmfQtmhsQdwbddcrQhsrQqdbnudqWakdQWlntmsQ’h-d-)QsgdQWlntmsQneQetstqdQ
admd“s(-Q

GmbnldQ ” HmbqdWrdrQhmQdbnmnlhbQadmd“srQctqhmfQsgdQWbbntmshmfQodqhncQhmQsgdQ
enqlQneQhmfinvrQnqQdmgWmbdldmsrQneQWrrdsrQnqQcdbqdWrdrQneQkhWahkhshdrQsgWsQqdrtksQ
hmQhmbqdWrdrQhmQdpthsxQ’nsgdqQsgWmQsgnrdQqdkWshmfQsnQbnmsqhatshnmrQeqnlQdpthsxQ
oWqshbhoWmsr(-QSgdQcd“mhshnmQneQhmbnldQdmbnloWrrdrQansgQqdudmtdQWmcQfWhmr-
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GmsWmfhakdQWrrdsrQ ” Hcdmsh“WakdQmnm,lnmdsWqxQWrrdsrQvhsgntsQogxrhbWkQ
rtarsWmbd-

Gmsdqhl zmWmbhWk qdonqs”� “mWmbhWk qdonqs bnmsWhmhmf dhsgdq W bnlokdsd rds
neQ“mWmbhWkQrsWsdldmsrQnqQWQrdsQneQbnmcdmrdcQ“mWmbhWkQrsWsdldmsrQenqQWmQ
hmsdqhlQodqhnc-Q

GmsdqhlQodqhncQ ” �Q“mWmbhWkQqdonqshmfQodqhncQrgnqsdqQsgWmQWQetkkQ“rbWkQxdWq-

GmsdqmWshnmWkQEhmWmbhWkQ9donqshmfQRsWmcWqcrQ’GE9Rr(Q ” �bbntmshmfQrsWmcWqcrQ
WmcQhmsdqoqdsWshnmrQhrrtdcQaxQsgdQHmsdqmWshnmWkQ�bbntmshmfQRsWmcWqcrQAnWqcQQ
hmQKnmcnm)QT-J-Q

GmudmsnqxQ ” �rrdsrQgdkcQenqQrWkdQhmQsgdQnqchmWqxQbntqrdQneQatrhmdrr)QhmQsgdQoqn,
bdrrQneQoqnctbshnmQenqQrtbgQrWkdQnqQhmQsgdQenqlQneQlWsdqhWkrQnqQrtookhdrQsnQadQ
bnmrtldcQhmQsgdQoqnctbshnmQoqnbdrrQnqQhmQsgdQqdmcdqhmfQneQrdquhbdr-

GmudrshmfQWbshuhshdrQ ” SgdQWbpthrhshnmQWmcQchronrWkQneQknmf,sdqlQWrrdsrQWmcQ
nsgdqQhmudrsldmsrQmnsQhmbktcdcQhmQbWrgQdpthuWkdmsr-

InhmsQWqqWmfdldmsQ ” �mQWqqWmfdldmsQhmQvghbgQsvnQnqQlnqdQoWqshdrQgWudQinhmsQ
bnmsqnk-QSgdqdQWqdQsvnQsxodrQneQinhmsQWqqWmfdldmsr9QWQinhmsQnodqWshnmQWmcQWQinhmsQ
udmstqd-Q

InhmsQnodqWshnmQ ” �QinhmsQWqqWmfdldmsQvgdqdaxQsgdQoWqshdrQsgWsQgWudQinhmsQ
bnmsqnk ne sgd WqqWmfdldms gWud qhfgsr sn sgd Wrrdsr Wmc nakhfWshnmr enq sgd
khWahkhshdrQqdkWshmfQsnQsgdQWqqWmfdldms-

InhmsQudmstqdQ ” �QinhmsQWqqWmfdldmsQvgdqdaxQsgdQoWqshdrQsgWsQgWudQinhmsQbnmsqnkQ
neQsgdQWqqWmfdldmsQgWudQqhfgsrQsnQsgdQmdsQWrrdsrQneQsgdQWqqWmfdldms-

JhWahkhsxQ ” �QoqdrdmsQnakhfWshnmQneQsgdQdmshsxQWqhrhmfQeqnlQoWrsQdudmsr)QsgdQ
rdsskdldmsQneQvghbgQhrQdwodbsdcQsnQqdrtks hmQWmQntsfinvQeqnlQsgdQdmshsxQneQ
qdrntqbdrQdlancxhmfQdbnmnlhbQadmd“sr-

JnrrdrQ ” HsdlrQsgWsQlddsQsgdQcd“mhshnmQneQdwodmrdr)QnsgdqQsgWmQdwodmrdrQWqhr,
hmfQhmQsgdQbntqrdQneQsgdQnqchmWqxQWbshuhshdrQneQsgdQdmshsx-QSgdxQlWx)QnqQlWxQmns)Q
WqhrdQhmQsgdQbntqrdQneQsgdQnqchmWqxQWbshuhshdrQneQsgdQdmshsx-

LWmWfdldmsQChrbtrrhnmQWmcQ�mWkxrhrQ’LC �(Q ” SgdQLC%�QhrQWQmWqqWshudQhmQ
vghbgQlWmWfdldmsQWmWkxydrQsgdQbnloWmx&r odqenqlWmbdQctqhmfQsgdQodqhncQ
bnudqdcQaxQsgdQ“mWmbhWkQrsWsdldmsr)QdwokWhmrQsgdQbnloWmx&rQ“mWmbhWkQbnmchshnmQ
WmcQchrbtrrdrQetstqdQoqnrodbsr-QSgdQLC%�Qrtookdldmsr)QatsQcndrQmnsQenqlQ
oWqsQne)QsgdQ“mWmbhWkQrsWsdldmsr-
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LWsdqhWkhsxQ ” HmenqlWshnmQhrQlWsdqhWkQheQhsrQnlhrrhnmQnqQlhrrsWsdldmsQbntkcQhmfit,
dmbdQsgdQdbnmnlhbQcdbhrhnmrQneQ“mWmbhWkQrsWsdldmsQtrdqrQsWjdmQnmQsgdQaWrhrQ
neQsgdQ“mWmbhWkQrsWsdldmsr-QNlhrrhnmrQnqQlhrrsWsdldmsrQneQhsdlrQWqdQlWsdqhWkQ
heQsgdxQbntkc)QhmchuhctWkkxQnqQbnkkdbshudkx)QhmfitdmbdQsgdQdbnmnlhbQcdbhrhnmrQsgWsQ
trdqrQlWjdQnmQsgdQaWrhrQneQsgdQ“mWmbhWkQrsWsdldmsr-QLWsdqhWkhsxQcdodmcrQnmQ
sgdQrhydQWmcQmWstqdQneQsgdQnlhrrhnmQnqQlhrrsWsdldmsQitcfdcQhmQsgdQrtqqntmchmfQ
bhqbtlrsWmbdr-QSgdQrhydQnqQmWstqdQneQsgdQhsdl)QnqQWQbnlahmWshnmQneQansg)QbntkcQ
adQsgdQcdsdqlhmhmfQeWbsnq-

Mnm)bnmsqnkkhmfQhmsdqdrsQ ” SgdQdpthsxQhmQWQrtarhchWqxQmnsQWssqhatsWakd)QchqdbskxQ
nqQhmchqdbskx)QsnQWQoWqdms-QRnldshldrQqdedqqdcQsnQWr zlhmnqhsxQhmsdqdrs-•Q

MnsdrQ ” MnsdrQbnmsWhmQhmenqlWshnmQhmQWcchshnmQsnQsgWsQoqdrdmsdcQhmQsgdQrsWsd,
ldmsQneQ“mWmbhWkQonrhshnm)QrsWsdldmsQneQbnloqdgdmrhudQhmbnld)QrdoWqWsdQ
hmbnldQrsWsdldmsQ’heQoqdrdmsdc()QrsWsdldmsQneQbgWmfdrQhmQdpthsxQWmcQrsWsdldmsQ
neQbWrgQfinvr-QMnsdrQoqnuhcdQmWqqWshudQcdrbqhoshnmrQnqQchrWffqdfWshnmrQneQhsdlrQ
oqdrdmsdcQhmQsgnrdQrsWsdldmsrQWmcQhmenqlWshnmQWantsQhsdlrQsgWsQcnQmnsQptWkhexQ
enqQqdbnfmhshnmQhmQsgnrdQrsWsdldmsr-

NodqWshmfQWbshuhshdrQ ” SgdQoqhmbhoWkQqdudmtd,oqnctbhmfQWbshuhshdrQneQWmQdmshsxQ
WmcQnsgdqQWbshuhshdrQsgWsQWqdQmnsQhmudrshmfQnqQ“mWmbhmfQWbshuhshdr-

OWqdmsQ ” �mQdmshsxQsgWsQgWrQnmdQnqQlnqdQrtarhchWqhdr-

OqdrdmsWshnmQbtqqdmbxQ ” SgdQbtqqdmbxQhmQvghbgQsgdQ“mWmbhWkQrsWsdldmsrQWqdQ
oqdrdmsdc-

OqnzsQnqQknrrQ ” SgdQsnsWkQneQhmbnldQkdrrQdwodmrdr)QdwbktchmfQsgdQbnlonmdmsrQQ
neQnsgdqQbnloqdgdmrhudQhmbnld-

OqnrodbstrQ ” �QchrbknrtqdQcnbtldmsQqdpthqdcQaxQbdqsWhmQqdftkWsnqr-Q�Qoqnrodb,
strQoqnuhcdrQcdsWhkrQWantsQWmQhmudrsldmsQn dqhmfQenqQrWkdQsnQsgdQotakhb-Q�Qoqn,
rodbstrQrgntkcQbnmsWhmQsgdQeWbsrQsgWsQWmQhmudrsnqQmddcrQsnQlWjdQWmQhmenqldcQ
hmudrsldms cdbhrhnm-

9WshnQWmWkxrhrQ ” PtWmshsWshudQWmWkxrhrQneQhmenqlWshnmQ’d-f-)QsvnQrdkdbsdcQmtldqh,
bWkQuWktdr(QbnmsWhmdcQhmQWQbnloWmx&rQ“mWmbhWkQrsWsdldmsr-Q?WshnQWmWkxrhrQhrQ
trdc snQduWktWsdQqdkWshnmrghorQWlnmfQ“mWmbhWkQrsWsdldmsQhsdlr-QSgdQqWshnrQWqdQ
trdc snQhcdmshexQsqdmcrQnudqQshldQenqQnmdQbnloWmxQnqQsnQbnloWqdQsvnQnqQlnqdQ
bnloWmhdrQWsQnmdQonhmsQhmQshld-Q?WshnrQbWmQadQdwoqdrrdcQWrQWQcdbhlWkQuWktd)Q
rtbgQWrQ/-1/)QnqQfhudmQWrQWmQdpthuWkdmsQodqbdmsQuWktd)QrtbgQWrQ1/$-
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9drhctWkQuWktdQ’neQWmQWrrds(Q ” QSgdQdrshlWsdcQWlntmsQsgWsQWmQdmshsxQvntkcQbtq,
qdmskxQnasWhmQeqnlQchronrWkQneQWmQWrrds)QWesdqQcdctbshmfQsgdQdrshlWsdcQbnrsrQneQ
chronrWk)QheQsgdQWrrdsQvdqdQWkqdWcxQneQsgdQWfdQWmcQhmQsgdQbnmchshnmQdwodbsdcQWsQ
sgdQdmcQneQhsrQtrdetkQkhed-

9dsqnrodbshudQWookhbWshnmQ ” �ookxhmfQWQmdvQWbbntmshmfQonkhbxQsnQsqWmrWbshnmr)Q
nsgdqQdudmsrQWmcQbnmchshnmrQWrQheQsgWsQonkhbxQgWcQoqduWhkdcQWsQsgdQshldQneQsgdQ
sqWmrWbshnmr) dudmsr nq bnmchshnmr-

9dudmtdQ ” HmbnldQWqhrhmfQhmQsgdQbntqrdQneQWmQdmshsx&rQnqchmWqx Wbshuhshdr-Q

RsnbiQnoshnmQ ” �QbnmsqWbsQsgWs fhudrQsgdQgnkcdqQsgdQqhfgsQatsQmnsQsgdQnakhfWshnmQ
snQotqbgWrdQsgdQdmshsx&rQrgWqdrQWsQWQ“wdcQnqQcdsdqlhmWakdQoqhbdQenqQWQrodbh“bQ
odqhncQneQshld-Q

RtarhchWqxQ ” �mQdmshsx)QhmbktchmfQWmxQtmhmbnqonqWsdcQdmshsxQrtbgQWrQWQoWqsmdq,
rgho) sgWs hr bnmsqnkkdc ax Wmnsgdq dmshsx ’jmnvm Wr sgd oWqdms(-

TrdetkQkhedQ ” SgdQodqhncQnudqQvghbgQWmQWrrds)QrhmfkxQnqQhmQbnlahmWshnmQvhsgQ
nsgdqQWrrdsr)QhrQdwodbsdcQsnQbnmsqhatsdQchqdbskxQnqQhmchqdbskxQsnQsgdQetstqdQbWrgQ
finvrQneQWmQdmsdqoqhrd-QSxohbWkkx)QsgdQtrdetkQkhedQhrQdhsgdqQsgdQodqhncQnudqQvghbgQ
WmQWrrdsQhrQdwodbsdcQsnQadQWuWhkWakdQenqQtrdQaxQWmQdmshsx)QnqQsgdQmtladqQneQoqn,
ctbshnmQnqQrhlhkWqQtmhsrQdwodbsdcQsnQadQnasWhmdcQeqnlQsgdQWrrdsQaxQsgdQdmshsx-
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SgdPBgYqsdqdcPOqnedrrhnmYkP�bbntmsYmsrPnePBYmYcYP’BO�PBYmYcY(PgYrPcdudknodcP
sghrPotakhbYshnmPsnPgdkoPdwokYhmPrnldPnePsgdPetmcYldmsYkPbnmbdosr)PbnmudmshnmrPYmcP
oqhmbhokdrPtmcdqkxhmfP'PmYmbhYkPrsYsdldmsr)PvghbgPlYxPadPnePhmsdqdrsPsnPqdYcdqr-PP

SghrPotakhbYshnmPYhlrPsnPYmrvdqPrnldPidxPptdrshnmrPYPtrdqPsqxhmfPsnPnasYhmP
Y aYrhb tmcdqrsYmchmf ne 'mYmbhYk rsYsdldmsr lhfgs Yri-


